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Industrial Gases Market to Reach USD 187.7
Billion by 2033 at a CAGR of 6.49% By
Emergen Research

Discover the robust growth trends in the
global industrial gases market driven by
sectors like manufacturing, healthcare,
and food & beverage

VANCOUVER, BC, CANADA, July 1, 2024 E M E R G E N
/EINPresswire.com/ -- The global

industrial gases market size was USD

106.50 Billion in 2023 and is expected R E S E A R C H
to register a rapid revenue CAGR of Emergen Research Logo

6.49% during the forecast period. The

global industrial gases market is

experiencing robust growth, driven by expanding demand across key sectors such as
manufacturing, healthcare, food & beverage, and automotive industries. Industrial gases,

including oxygen, nitrogen, hydrogen, and carbon dioxide, are essential for a wide range of
applications, from metal production and healthcare to environmental sustainability initiatives.
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Key Market Drivers:

Expansion in Manufacturing and Metal Production: The manufacturing sector's growth continues
to propel demand for industrial gases like oxygen, nitrogen, and hydrogen, crucial for processes
such as welding, steelmaking, and metal fabrication.

Rising Healthcare Demand: The healthcare industry's need for medical gases, especially oxygen,
has surged, driven by ongoing medical advancements and heightened requirements during the

COVID-19 pandemic.

Environmental Sustainability: There is an increasing emphasis on using industrial gases to
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reduce emissions and enhance energy efficiency, supporting initiatives like hydrogen as a clean
energy source.

Food & Beverage Sector Growth: Industrial gases such as carbon dioxide and nitrogen are vital in
the food industry for packaging, preservation, and carbonation, responding to the rising demand
for packaged and processed food products.

Technological Advancements: Innovations in gas production and delivery systems are making
industrial gases more accessible and cost-effective, boosting their adoption across various
industries.

Challenges and Considerations:
Despite the market's growth, safety concerns related to the handling and transportation of
industrial gases remain significant challenges. These concerns necessitate strict adherence to

safety protocols and regulatory compliance to mitigate risks effectively.
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Segment Insights:

Oxygen Segment: Dominates the market due to its extensive use in healthcare, metallurgy, and
chemical manufacturing processes.

Hydrogen Segment: Shows significant growth potential, driven by its versatility as a clean energy
source and its applications in refining and metallurgical industries.

Mode of Supply: On-site production is preferred for its cost-effectiveness and supply reliability,
while merchant gases are gaining traction due to their convenience and high purity.

End-Use Applications: Healthcare remains a major segment, driven by advancements in medical
technologies and the aging global population. The manufacturing sector also plays a crucial role,
leveraging automation and sustainability initiatives to drive growth.

Future Outlook:

The industrial gases market is poised for continued growth, supported by ongoing technological
advancements, increasing environmental concerns, and expanding applications across diverse
industries. Market participants are focusing on innovation and safety enhancements to capitalize

on these opportunities and meet evolving customer demands.
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Industrial Gases Top Companies and Competitive Landscape

The competitive landscape of the global industrial gases market is moderately fragmented with
some major companies operating on global and regional levels. Major companies are engaged in
product development and strategic alliances to expand their respective product portfolios and
gain a robust footprint in the global market.
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Industrial Gases Latest Industry Updates
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In May 2024, Linde invested around USD 150 million to build and operate an air separation unit
in Boden, northern Sweden. The unit will supply oxygen, nitrogen, and argon to H2 Green Steel's
plant, aiming to cut carbon emissions by up to 95%. The ASU, expected to be operational by
2026, will also provide gases to Linde's local customers.

In February 2024, Air Liquide set a record by signing 62 new small gas production units directly
installed on its customers' sites in the industrial merchant and electronics sectors in 2023. This
growth reflects the increased demand for these solutions and illustrates our capacity to meet
customers' needs. They offer real advantages: a continuous, reliable supply of gas, adapted to
each client's production needs and helping to reduce carbon emissions.

Industrial Gases Market Segment Analysis

This report offers historical data and forecasts revenue growth at a global, regional, and country
level, and provides analysis of the market trends in each of the sub-segments from 2020 to 2033.
For the purpose of this report, Emergen Research has segmented the global industrial gases
market based on type, technology, mode of supply, end use, and region:

Type Outlook (Revenue, USD Billion; 2020-2033)
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Hydrogen

Carbon Dioxide
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krypton

Others

Technology (Revenue, USD Billion; 2020-2033)



Cryogenic Distillation

Pressure Swing Adsorption (PSA)
Membrane Separation

Steam Methane Reforming (SMR)

Water Electrolysis

Mode of Supply (Revenue, USD Billion; 2020-2033)
On-Site Production

Merchant Gases

Pipeline Supply

End-Use (Revenue, USD Billion; 2020-2033)
Manufacturing

Metal fabrication

Electronics manufacturing

Healthcare

Medical treatments

Pharmaceuticals

Chemical Processing
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Polymer production

Food & Beverage

Packaging
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Regional Outlook (Revenue, USD Billion; 2020-2033)
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We appreciate you reading our report. Please contact us if you need the most recent report
customised in any way. Our team will work with you to ensure that the report is created in
accordance with your needs.

About Us:

Emergen Research is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behavior shifts across
demographics, across industries, and help clients make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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