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seen robust growth in recent years,

with the market size projected to

increase from $9.07 billion in 2023 to $9.72 billion in 2024, at a compound annual growth rate
(CAGR) of 7.2%. Factors driving this growth include increasing focus on cost reduction, rising
demand for reservoir simulation, advancements in data acquisition and monitoring
technologies, and the growing demand for unconventional resources amidst macroeconomic

factors.
(1]

Growing Demand for Hydrogen Recovery Drives Market
Expansion

The reservoir analysis market is expected to continue its
strong growth trajectory, reaching $12.7 billion by 2028,
growing at a CAGR of 6.9%. A significant driver of this
growth is the increasing demand for hydrogen recovery,
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driven by environmental concerns and the rising need for efficient industrial processes.
According to the Energy Information Administration, global hydrogen demand is expected to
reach 179.9 Mt by 2030, highlighting the critical role of reservoir analysis techniques in
enhancing hydrogen capture and utilization efficiency.

Explore the global reservoir analysis market with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=12027&type=smp

Major Players and Market Trends

Key players in the reservoir analysis market include Shell Global Solutions, Schlumberger
Limited, Baker Hughes Company, and Halliburton Company, among others. These companies
are focusing on developing advanced technologies such as Al-driven solutions to cater to larger


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=12027&amp;type=smp

customer bases and increase revenue. For instance, the Advanced Reservoir (AR) 360 solution,
launched by Abu Dhabi National Oil Company and AIQ with SLB, integrates Al and automation to
optimize upstream exploration and operations, thereby enhancing efficiency and reducing
operational energy use and emissions.

Segments:

*Reservoir Type: Conventional, Unconventional

*Service: Geo Modeling And Reservoir Simulation, Data Acquisition And Monitoring, Reservoir
Sampling

*Application: Onshore, Offshore

Geographical Insights: North America Leads, LAMEA Shows Fastest Growth

North America dominated the reservoir analysis market in 2023, driven by significant
investments in oil and gas exploration and production. Meanwhile, Latin America, Middle East,
and Africa (LAMEA) are expected to exhibit the fastest growth during the forecast period,
supported by expanding oil and gas activities and increasing adoption of advanced reservoir
analysis technologies.

Explore the report store to make a direct purchase of the report
https://www.thebusinessresearchcompany.com/report/reservoir-analysis-global-market-report

Reservoir Analysis Global Market Report 2024 from TBRC covers the following information:
*Market size data for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Reservoir Analysis Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on reservoir analysis market size, reservoir
analysis market drivers and trends, reservoir analysis market major players, competitors'
revenues, market positioning, and market growth across geographies. The reservoir analysis
market report helps you gain in-depth insights on opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.
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https://www.thebusinessresearchcompany.com/report/cloud-services-global-market-report



https://www.thebusinessresearchcompany.com/report/reservoir-analysis-global-market-report
https://www.thebusinessresearchcompany.com/report/reservoir-analysis-global-market-report
https://www.thebusinessresearchcompany.com/report/reservoir-analysis-global-market-report
https://www.thebusinessresearchcompany.com/report/reservoir-analysis-global-market-report
https://www.thebusinessresearchcompany.com/report/reservoir-analysis-global-market-report
https://www.thebusinessresearchcompany.com/report/cybersecurity-global-market-report
https://www.thebusinessresearchcompany.com/report/cloud-services-global-market-report

Artificial Intelligence Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/artificial-intelligence-services-global-
market-report

About The Business Research Company
The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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