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LONDON, GREATER LONDON , UK, July

2, 2024 /EINPresswire.com/ -- The

military vetronics market has shown

robust growth, with projections from

$5.21 billion in 2023 to $5.47 billion in

2024, marking a CAGR of 5.0%. It will grow to $6.49 billion in 2028 at a compound annual growth

rate (CAGR) of 4.4%. This growth can be attributed to the modernization of military vehicles,

emphasis on C4ISR systems, rising security challenges, network-centric warfare strategies, and

the demand for enhanced communication systems.
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The Business Research

Company

Rising Demand for Enhanced Communication Systems

Drives Market Growth

The integration of electronics and computer systems in

military vehicles, known as vetronics, enhances situational

awareness, survivability, and lethality. This technology is

crucial for navigation, observation, communications,

energy, motorization, and weaponry systems.

Explore the global military vetronics market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=12410&type=smp

Military Vetronics Market Major Players and Market Trends

Leading companies such as General Electric Co, Raytheon Company, and Lockheed Martin

Corporation are focusing on developing technologically advanced products to sustain their

market position. For instance, Rockwell Collins Aerospace launched the NavHub-200M, a non-

ITAR vehicular navigation system compatible with Military Code (M-Code) receiver technology,

enhancing precision and performance in connected battle environments.

Innovations like these underscore the industry's drive for advanced vetronic solutions.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=12410&amp;type=smp
https://www.thebusinessresearchcompany.com/report/military-vetronics-global-market-report


Key Trends in the Military Vetronics Market

In the forecast period, trends such as modularity and scalability, unmanned ground vehicle

(UGV) integration, energy-efficient power management, and data fusion and analytics are

expected to shape the market landscape. These trends cater to the evolving needs of defense

and homeland security applications.

Military Vetronics Market Segments

1) By Type:

•  Navigation System

•  Communication System

•  Power System

•  Control And Data Distribution System

•  C4 System

•  Display System

•  Other Types

2) By Fit:

•  Line-Fit

•  Retrofit

3) By Application:

•  Unmanned Ground Vehicles

•  Light Protected Vehicles

•  Special Purpose Vehicles

•  Armored Amphibious Vehicles

•  Other Applications

4) By End-User:

•  Defense

•  Homeland Security

Geographical Insights: North America Leads the Market

North America dominated the military vetronics market in 2023, driven by significant

investments in defense technologies and advanced warfare systems. The region's leadership is

expected to continue, supported by ongoing technological advancements and defense

expenditure.

Make your report purchase here and explore the whole industry's data as well 

https://www.thebusinessresearchcompany.com/report/military-vetronics-global-market-report

Military Vetronics Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

https://www.thebusinessresearchcompany.com/report/military-vetronics-global-market-report
https://www.thebusinessresearchcompany.com/report/military-vetronics-global-market-report


Trends, opportunities, strategies and so much more.

The Military Vetronics Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on military vetronics market size, military

vetronics market drivers and trends, military vetronics market major players, competitors'

revenues, market positioning, and market growth across geographies. The military vetronics

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Military Night Vision Device Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/military-night-vision-device-global-

market-report

Military Exoskeleton Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/military-exoskeleton-global-market-

report

Military Jammer Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/military-jammer-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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