
Quality and Lifecycle Management Software
Market to Hit US$ 49.7 Billion : Industry
Overview, Analysis, Trend By 2032

WILMINGTON, DE, UNITED STATES, July

3, 2024 /EINPresswire.com/ -- The

quality and lifecycle management

software market was valued at $24.4

billion in 2022, and is estimated to

reach $49.7 billion by 2032, growing at

a CAGR of 7.5% from 2023 to 2032.

The retail and consumer goods

segment is expected to experience

fastest growth in the coming years,

owing to increase in adoption of QLM

software to control and manage

product data and work better with

suppliers. Quality and lifecycle

software provides retailers with solutions for formula and recipe management, raw material

management, change management, document and data control, quality and regulatory

compliance, packaging, labeling, and more.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/A74580

Quality lifecycle management software system is used in manufacturing to manage a product

and its associated data through all stages of the product lifecycle. While primarily used by design

and engineering teams working with computer-aided design (CAD) data, a QLM system can

provide visibility into the product design process for all business stakeholders. Moreover, it can

provide ‘single source of truth’ visibility to business stakeholders and suppliers for easy delivery

of feedback early in the product development process. 

Furthermore, increase in adoption of medium-sized business and increase in use of high-tech

connected devices and factories is boosting the growth of the global quality and life cycle

management software market. In addition, increase in use of digital transformation technology

is positively impacts growth of the quality and life cycle management software market. However,

lack of interoperability and integration of complex system and Inadequate quality control and
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production planning   is hampering the quality and life cycle management software market

growth. On the contrary, increasing integration of product life-cycle management (PLM) solutions

with IoT platform is expected to offer remunerative opportunities for expansion during the

quality and lifecycle management software market forecast.  

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A74580

Region-wise, the quality and lifecycle management software market share was dominated by

North America in 2021, and is expected to retain its position during the forecast period, owing to,

the presence of major key players such as IBM, Microsoft, SAP SE, and Oracle, among others

operating in the region. However, Asia-Pacific is expected to witness significant growth during

the forecast period, owing to growing opportunities in the region along with various investments

made in QLM. 

The key players profiled in the quality and lifecycle management software market analysis are

Autodesk Inc, IBM Corporation, Micro Focus, Microsoft Corporation, Dassault Systemes, Oracle

Corporation, SAP SE, SAS Institute Inc., Siemens AG, and Arena Solutions. These players have

adopted various strategies to increase their market penetration and strengthen their position in

the quality and lifecycle management software industry. 

Trending Reports:

Proposal Management Software Market: https://www.alliedmarketresearch.com/request-

sample/A31343

Restaurant Management Software Market: https://www.alliedmarketresearch.com/request-

sample/A31359

Inspection Management Software Market: https://www.alliedmarketresearch.com/request-

sample/A31031

Law Enforcement Software Market: https://www.alliedmarketresearch.com/request-

sample/A18444

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/724794353

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/724794353
https://www.einpresswire.com/editorial-guidelines

