
Cancer Therapeutics Market is Predicted to
Expand at an Impressive 9.1% CAGR through
2031

WESTFORD, MASSACHUSETTS, UNITED

STATES, July 4, 2024 /

EINPresswire.com/ -- Cancer

Therapeutics Market size was valued at

USD 136.6 Billion in 2022 and is poised

to grow from USD 149.02 Billion in 2023 to USD 299.13 Billion by 2031, at a CAGR of 9.1% during

the forecast period (2024-2031).

Download a detailed overview:

https://www.skyquestt.com/sample-request/cancer-therapeutics-market 

Cancer therapeutics refers to treatments and drugs required to treat different types of cancers.

The growing incidence of cancer and high investments in the development of novel oncology

treatments and therapies are projected to bolster the demand for cancer therapeutics over the

coming years. The market is characterized as highly competitive and as demand for cancer

treatment increases on a global level. 

Cancer therapeutics companies can also benefit from government grants and supportive

initiatives launched to help boost medical R&D. Growing awareness regarding cancer and

increasing healthcare spending around the world are also creating an opportune setting for

cancer therapeutics suppliers. Advancements in drug discovery technologies and use of

personalized medicine are also slated to alter the global cancer therapeutics market growth

trajectory in the long term. New companies will need to come up with significant capital to

successfully penetrate the market. Use of advanced technologies such as artificial intelligence

and machine learning could also create new business scope for market players. 

Expansion of Product Offerings in Different Countries to Drive Cancer Therapeutics Sales In Near

Future

The following are the key Cancer Therapeutics Trends that will shape the growth of the market in

the next 5 years

•  Dr. Reddy's Laboratories, a renowned name in the pharmaceutical business based in India,
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announced the launch of its new cancer treatment drug in the United Kingdom in March 2024.

Versavo is the first biosimilar product by this company to be approved and launched in this

country. 

•  An anti-cancer drug was launched by Zydus Lifesciences in India back in March 2024. The drug

was launched under the brand name IBYRA, which is a PARP inhibitor called olaparib. This move

was intended to improve accessibility to cancer treatment for Indian patients. 

Cancer therapeutics companies are exploring untapped markets to maximize their sales and

improve their global presence. Cancer therapeutics providers are also estimated to focus on

gaining new approvals to improve accessibility to different regional markets. 
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Innovations and Partnerships to be the Talk of the Decade for Cancer therapeutics Suppliers

•  In June 2024, OpenAI, the company behind the legendary AI model ChatGPT and Color Health

came together to create a new solution to help expedite cancer treatment and streamline the

whole process as well. The new co-pilot tool will utilize OpenAI’s artificial intelligence models to

achieve the intended goal. 

•  Ichnos Sciences Inc., a renowned name in the biotechnology space, and a leading

pharmaceutical company called Glenmark Pharmaceuticals teamed up to accelerate cancer

treatment innovation back in January 2024. The alliance is called Ichnos Glenmark Innovation

and is estimated to use both companies’ expertise to fast-track drug discovery and innovation in

cancer treatment.
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From the use of novel technologies to create unique cancer therapeutics to focus on perfecting

existing treatments, cancer therapeutics companies have a wide scope for market growth.

Market players are estimated to focus on innovation and collaborate to fast-track the same as

the need for effective treatment grows around the world. 

The global cancer therapeutics market is highly opportune but also has some major players

holding substantial market share. New companies need to focus on innovation to penetrate the

market whereas established ones should target expansion into different regions and countries. 
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About Us:

SkyQuest is an IP focused Research and Investment Bank and Accelerator of Technology and

assets. We provide access to technologies, markets and finance across sectors viz. Life Sciences,

CleanTech, AgriTech, NanoTech and Information & Communication Technology.

We work closely with innovators, inventors, innovation seekers, entrepreneurs, companies and

investors alike in leveraging external sources of R&D. Moreover, we help them in optimizing the

economic potential of their intellectual assets. Our experiences with innovation management

and commercialization has expanded our reach across North America, Europe, ASEAN and Asia

Pacific.

Visit Our Website: https://www.skyquestt.com/
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