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NEW CASTLE,  WILMINGTON, UNITED STATES, July 4, 2024 /EINPresswire.com/ -- According to a
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new report published by Allied Market Research, titled,

“WealthTech Solutions Market By Component (Solution,

Service), By Deployment Mode (On-Premise, Cloud), By

Enterprise Size (Large Enterprises, Small And Medium-

Sized Enterprises), By End User (Banks, Wealth

Management Firms, Others): Global Opportunity Analysis

And Industry Forecast, 2022-2031" The wealthtech

solutions market was valued at $4.8 billion in 2021, and is

estimated to reach $18.6 billion by 2031, growing at a CAGR of 14.8% from 2022 to 2031.
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WealthTech solution can assist business owners in overcoming the time between the creation of

an invoice and the actual payment by the client. Moreover, WealthTech solution is an alternative

form of financing that is available to businesses that may not have an established banking

record with a major lender. In addition, using WealthTech tools allows for strategic estate

planning, cash flow planning, smart tax planning, and legacy planning. The market for

WealthTech solutions is expanding as a result of all these benefits. Wealthtech solutions are

becoming increasingly popular among consumers and financial institutions alike. The market is

expected to grow significantly in the coming years, driven by several key trends. One trend is the

increasing adoption of digital and mobile technologies, which are making it easier for consumers

to access financial services and manage their assets. Another trend is the growing demand for

personalized and customized financial solutions, as consumers seek to take greater control of

their financial lives. Additionally, the rise of robo-advisors and other automated investment tools

is also driving growth in the Wealthtech market, as these solutions offer low-cost and convenient

ways for consumers to manage their money. Another trend is the increasing interest in

sustainable and responsible investing. As consumers become more aware of the impact of their
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investments on the environment and society, they are looking for ways to align their financial

goals with their values. This is leading to the development of new wealth management solutions

that focus on sustainable and responsible investing. Furthermore, there is also a trend towards

open banking and the use of APIs to enable easy data sharing and integration with other

financial services. This will help to increase competition in the market, and drive innovation and

growth.

Moreover, the growing use of artificial intelligence and machine learning in Wealthtech solutions.

These technologies are being used to improve the accuracy of financial advice, and to provide

more personalized and customized investment solutions. Overall, the Wealthtech market is

expected to continue to grow in the coming years, driven by these and other trends. As

consumers become more digital-savvy and demand more personalized and sustainable financial

solutions, the Wealthtech market will continue to evolve and expand to meet these needs.
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Furthermore, major players in the Wealthtech solutions market are undertaking various

strategies to increase the competition and offer enhanced services to their customers. For

instance, In April 2021, Synechron Inc., a leading Digital IT Consulting firm for financial services,

announced a strategic partnership with InvestSuite, the Belgium-based fintech company. Both

companies have an exclusive focus on financial services and are helping banks, brokers, wealth

managers and other financial institutions serve their clients better with modern digital

investment solutions. Furthermore, both companies will further collaborate on innovative

product R&D efforts via Synechron’s award-winning Financial Innovation Labs and Accelerator

Programs and jointly identify growth opportunities. Therefore, these factors are expected to

provide a strategic advantage to the company. Therefore, these are the major WealthTech

solutions market trends.

On the basis of end user, the wealth management firm segment is the highest growing segment

for the WealthTech solutions market size. This is attributed to the fact that wealth management

firms help in enhancing client’s financial situation and achieving their financial goals and needs

through providing a full range of financial products and services. WealthTech solutions are

provided through financial leaders in their respective areas of expertise. Moreover, these firms

enable to provide solutions covering direct equity, futures & options, portfolio management

services across equity, debt and real estate.

Based on region, North America attained the highest growth in 2021 for the WealthTech

solutions market share. This is attributed to the fact that wealth management business in North

America has increased with the development of new & innovative business operating models

and hostile efforts by new competitors, to capture a share of the world's largest market for

investment securities. Furthermore, banks and private firms, on the other hand, are increasingly

demanding more from their wealth management advisors, resulting in a significant demand for

cutting-edge financial advice which is tailored to their particular requirement.  
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Formulating growth strategies with holistic industry highlights and competitive scenario

The report on the robotic process automation (RPA) in financial services landscape contains an

in-depth study of the growth drivers, market restraints, and investment opportunities in the

industry. The growth drivers and investment opportunities aim at helping new entrants get an

idea of the nature of the industry, while the market restraints enable companies to overcome

various challenges. On these lines, the important factors influencing the Robotic process

automation (RPA) in financial services market include:

1) Growth in the Implementation of Automated Solutions

2) High Cost of WealthTech Solutions and Regulatory Burdens

3) Rise in Demand for Predictive Analytics Technology  

COVID-19 had a negative impact on the market since, huge losses incurred by all the companies

due to business interruptions in all the industry verticals because of nationwide lockdown by

governments. As a result of this transition, the likelihood of credit loss and non-performing

assets increased, while banks experienced unexpected asset liability management (ALM) model

results. Furthermore, in the approaching years, it is anticipated that this aspect will present the

WealthTech solutions industry with numerous, very lucrative prospects.

Key Findings of the Study

By component, the solution segment led the WealthTech solutions market growth in terms of

revenue in 2021.

By enterprise size, the large enterprises segment accounted for the highest WealthTech

solutions market analysis in 2021.

By region, North America generated the highest revenue in 2021.
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The report analyzes the profiles of key players operating in the WealthTech solution market such

as 3rd eyes Anaytics, Aixigo AG, BlackRock, Inc., BME inntech, InvestCloud, Inc., InvestSuite,

Synechron, Valuefy, Wealthfront Corporation. And WealthTechs Inc. These players have adopted

various strategies to increase their market penetration and strengthen their position in the

WealthTech solution market.  
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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