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LONDON, GREATER LONDON, UK, July

5, 2024 /EINPresswire.com/ -- The AI in

space exploration market has

experienced robust growth in recent

years, expanding from $3.4 billion in

2023 to $4.44 billion in 2024 at a compound annual growth rate (CAGR) of 30.8%. The growth in

the historic period can be attributed to demand for ai technology to enhance space missions,

increased government investment, increased autonomous systems and robotics, increased data

management, cognitive cloud computing in space.

You Can Now Pre Order

Your Report To Get A Swift

Deliver With All Your Needs

-The Business Research

Company”

The Business Research

Company

Strong Future Growth Anticipated

The AI in space exploration market is projected to continue

its strong growth, reaching $12.78 billion in 2028 at a

compound annual growth rate (CAGR) of 30.2%. The

growth in the forecast period can be attributed to

increasing number of space launches, increasing number

of space missions, increasing autonomous vehicles,

increasing anomaly detection, increasing satellite

operations.

Explore comprehensive insights into the global AI in space exploration market with a detailed

sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=13570&type=smp

Growth driver of the AI in space exploration market

An increasing number of space missions is expected to propel the growth of the AI in space

exploration market going forward. Space missions refer to planned and organized endeavors to

explore outer space or celestial bodies using spacecraft, satellites, rovers, telescopes and other

technologies. AI in space exploration provides numerous benefits, enhancing the capabilities of

http://www.einpresswire.com
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space missions across various aspects such as autonomous navigation and control, enhanced

data analysis, automated planning and scheduling and advanced robotics.

Make your report purchase here and explore the whole industry's data as well:

https://www.thebusinessresearchcompany.com/report/ai-in-space-exploration-global-market-

report

Major Players and Market Trends

Key players in the AI in space exploration market include Lockheed Martin, Airbus, IBM, Northrup

Grumman, Hewlett Packard Enterprise (HPE), Thales Group, Booz Allen Hamilton, Spacex, Maxar

Technologies Inc., Astroscale, Planet Labs Inc., Spire Global, Iceye, Capella Space, Blacksky Global,

Hawkeye 360, D-Orbit, Orbital Insight Inc., LeoLabs, Slingshot Aerospace, Kuva Space, Analytical

Space, Raptor Maps, Phase Four, Descartes Labs, AADYAH Aerospace, Ubotica Technologies,

Swarm Technologies, Exo-Space, Craft Prospect.

Major companies operating in the AI in space exploration market are focused on developing

strategic collaborations to strengthen their position in the market. Strategic collaborations refer

to purposeful partnerships or alliances between entities to achieve common goals, leveraging

complementary strengths and resources for mutual benefit.

Segments:

1) By Type: Rovers, Robotic Arms, Space Probes, Other Types

2) By Application: Robotics, Remote Sensing and Monitoring, Data Analytics, Asteroid Mining,

Manned Vehicles and Reusable Launch, Communications, Remote Missions

3) By End-user: Government, Commercial

Geographical Insights: North America Leading the Market

North America was the largest region in the AI in space exploration market in 2023. Asia-Pacific is

expected to be the fastest-growing region during the forecast period, driven by expanding

healthcare facilities and increasing awareness of the benefits of AI in space exploration.

AI in Space Exploration Market Definition

AI in space exploration refers to the use of artificial intelligence (AI) and machine learning (ML)

technologies to analyze data, automate spacecraft operations and improve decision-making in

various aspects of space exploration. AI has become an essential tool in space exploration,

helping scientists and engineers make discoveries and improve their understanding of the

universe.

AI in Space Exploration Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The AI in Space Exploration Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on AI in space exploration market size, AI

in space exploration market drivers and trends, AI in space exploration market major players,

competitors' revenues, market positioning, and market growth across geographies. The AI in

space exploration market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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