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loT Device Market Expected to Reach
$413.7 Billion by 2031 — Allied Market
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EINPresswire.com/ -- Internet of Things onia ot choR or 1807 — *
devices is an enhanced hardware (2022-2031) N
solution equipped with advanced
artificial intelligence and machine
learning solutions to bring intelligence
and autonomy to systems and
processors, such as industrial smart
manufacturing, medical equipment, autonomous driving, and home automation. Further,
Internet of Things hardware, such as sensors, actuators, gadgets, appliances, or machines is
programmed for specific applications to transmit data over the Internet. In addition, the Internet
of Things can be integrated into mobile devices, industrial machinery, environmental sensors,

medical devices, and other devices. Allied Market Research,
“ titled, "loT Device Market," The IoT device market size was
valued at $77.8 billion in 2021, and is estimated to reach
$413.7 billion by 2031, growing at a CAGR of 18.6% from
2022 to 2031.

loT Device Market Size

The loT devices market is
driven by high-speed
connectivity and the
proliferation of connected
devices.”
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According to the IoT device market analysis, the sensors segment was the highest contributor to
the market in 2021. The consumer electronics and logistics segments collectively accounted for
around 47.1% of 10T device market share in 2021. The surge in adoption of Internet of Things
solutions has led to the growth of the consumer electronics and automotive segments; thereby,
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enhancing the Internet of Things devices market growth.

The outbreak of COVID-19 has significantly impacted the |oT device market growth, owing to a
significant impact on the prime market players. Conversely, the rise in demand for Internet of
Things solutions in the consumer electronics sector is anticipated to drive the market growth
post-pandemic. However, the lack of availability of a professional workforce due to partial and
complete lockdowns implemented by governments restrained the growth of the Internet of
Things devices market. On the contrary, emerging economies significantly witness the need for
smart infrastructure solutions that are expected to boost the Internet of Things devices market.
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Region-wise, the U.S. holds a significant share in the loT device industry, owing to the presence of
prime players in this region. The loT device market trends including the adoption of next-
generation touch screen multi-display solutions across industrial and consumer electronics
sectors are expected to propel the growth of the Internet of Things devices market in this region.
Moreover, the surge in demand for industrial automation solutions in the U.S. is anticipated to
drive the Internet of Things devices market trends in this region.

The key players profiled in the report include Cisco, Cypress Semiconductor Corporation, Intel
Corporation, MediaTek Inc., Microchip Technology Inc., Microsoft Corporation, NXP
Semiconductors N.V., Smith Micro Software, Inc., IBM Corporation, Bosch Security Systems
GmbH, Aeris Communications, Inc., Advantech Co. Ltd., Sigfox, Quectel, Qualcomm, Renesas
Electronics Corporation, and Texas Instruments Inc. Market players have adopted various
strategies, such as product launch, collaboration& partnership, joint venture, and acquisition, to
expand their foothold in the Internet of Things devices market.
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About Us:

Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports consider
significant technological advancements in the sector. In addition to other areas of expertise,
AMR focuses on analyzing high-tech and advanced production systems. We have a team of
experts who compile thorough research reports and actively advise leading businesses to
enhance their current procedures. Our experts have a wealth of knowledge on the topics they
cover. Also, they use a variety of tools and techniques when gathering and analyzing data,
including patented data sources.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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