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LANDON, GREATER LANDON, UK, July

8, 2024 /EINPresswire.com/ -- The

nicotine gum market, a pivotal

segment of nicotine replacement

therapy (NRT), has witnessed robust

growth in recent years. It is slated to grow from $1.66 billion in 2023 to $1.75 billion in 2024,

registering a Compound Annual Growth Rate (CAGR) of 5.6%. This growth trajectory can be

attributed to various factors such as smoking cessation programs, public health campaigns

against smoking, and the increasing adoption of self-help methods among consumers.
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Rising Demand for Smoking Cessation Aids Drives Market

Growth

The market's expansion in the historic period was

bolstered by regulatory support for smoking cessation

aids, coupled with physician recommendations and a shift

towards self-help methods. As global anti-smoking

initiatives gain traction and regulations on e-cigarettes

tighten, the nicotine gum market is poised to grow to $2.19 billion by 2028, at a CAGR of 5.8%.

Innovations such as flavored nicotine gums and advancements in formulations are expected to

drive market dynamics, alongside the integration of telemedicine and remote support services.

Explore comprehensive insights into the global nicotine gum market with a detailed sample

report: https://www.thebusinessresearchcompany.com/sample_request?id=12095&type=smp

Major Players Driving Market Innovation

Key players in the nicotine gum market include Walgreen Co., Johnson & Johnson Ltd., Novartis

AG, GlaxoSmithKline PLC, and others. These companies are focused on introducing innovative

products like nicotine-coated mint lozenges to enhance their market position. For instance,

Perrigo Company PLC recently launched FDA-approved Nicotine Coated Mint Lozenges in

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/nicotine-gum-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=12095&amp;type=smp


strengths of 2 mg and 4 mg, targeting withdrawal symptoms in individuals attempting to quit

smoking.

Emerging Trends in the Nicotine Gum Market

In the forecast period, trends such as the introduction of flavored nicotine gums and strategic

collaborations with healthcare providers are expected to shape the market landscape. These

trends reflect a broader emphasis on mental health and addiction management, reinforcing the

market's growth prospects.

Market Segmentation

The nicotine gum market is segmented based on:

1. Type: 2 Mg Nicotine Gum, 4 Mg Nicotine Gum, 6 Mg Nicotine Gum

2. Category: Flavored, Plain

3. Distribution Channel: Retail Pharmacies, Specialty Stores, Online Stores, Other Distribution

Channels

4. Application: Withdrawal Clinics, Medical Practice, Individual Smokers, Other Applications

Regional Insights

North America dominated the nicotine gum market in 2023, driven by high adoption rates of

smoking cessation aids. Meanwhile, Asia-Pacific is anticipated to witness the fastest growth

during the forecast period, supported by increasing awareness and healthcare infrastructure

development.

Explore the report store to make a direct purchase of the report 

https://www.thebusinessresearchcompany.com/report/nicotine-gum-global-market-report

Nicotine Gum Global Market Report 2024 from TBRC covers the following information:

1. Market size data for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Nicotine Gum Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on nicotine gum market size, nicotine gum market

drivers and trends, nicotine gum market major players, competitors' revenues, market

positioning, and market growth across geographies. The nicotine gum market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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