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Commercial Aviation Market Growth Reach at
4.43% CAGR by 2031 | Skyquest Technology

WESTFORD, MASSACHUSETTS, UNITED
EINPresswwe com/ -- Commercial l

Aviation Market size was valued at USD

182.22 Billion in 2022 and is poised to

grow from USD 190.29 Billion in 2023 to USD 269.17 Billion by 2031, growing at a CAGR of 4.43%
in the forecast period (2024-2031)

Download a detailed overview:
https://www.skyquestt.com/sample-request/commercial-aviation-market

The growing global population and rising middle class incomes, especially in emerging
economies, have increased the demand for air travel. This is driven by the growth in travel driven
by globalization and the arrival and ease of writing online further supports it. The commercial
aviation market is also driven by changes in the aviation industry. New aviation technology has
enabled airlines to expand their portfolio. Along with the changing consumer preferences, the
market has also seen a significant increase in engine design innovation.

Exploring the New Trends in the Market

The following are the key Commercial Aviation Trends that will shape the growth of the market in
the next 5 years

Innovation is key to the expansion of the commercial aviation industry. The combination of
digital technologies such as the Internet of Things (IoT). Artificial Intelligence (Al), and blockchain
are changing the way airlines operate and interact with customers IoT applications in systems for
customers the service experience is much more effective.

With the increase in passenger numbers, airlines began operations on all major routes and
added new routes. United Airlines announced the start of work on the new routes, describing
them as its "largest transatlantic expansion ever." In October 2022, Alaska Airlines planned to
expand its fleet in 2010 and ordered 52 Boeing B737-Max aircraft. The airline announced plans
to produce all Boeing jets by the end of 2023.
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The rapid growth of e-commerce activity since COVID-19 increased the air cargo market, thereby
increasing the order of air cargo by 2022. For example, in October 2022 the Luxembourg-based
Cargolux Airlines ordered 10 B777s from Boeing -8 pilots with a choice of 6 additional aircraft.
China ranks as the second largest aircraft parts market right next to the United States. China's
commercial aircraft fleet is expected to grow from 3,900 to 9,600 units by 2041, according to
Boeing's Commercial Market Outlook 2022.

Impact on the Future of the Commercial Aircraft Market in Next 4-5 Years
Technological Advances in Aviation

The next few years will see improvements in aviation technology in commercial aircraft, including
more fuel-efficient engines, lighter materials and increased aerodynamics. These innovations will
improve efficiency, reduce fuel consumption use to reduce carbon emissions.

Adoption of Continuous Aviation Fuel

Sustainable aviation fuels (SAFs) will undergo significant changes in the coming years, driven by
regulatory pressures and environmental considerations. SAF has the potential to significantly
reduce carbon emissions compared to conventional aviation fuels, paving the way for a greener
aviation industry.

Expanding Electric and Hybrid Aircraft

Prototype electric and hybrid aircraft are already being developed, and over the next decade, we
may see this technology mature and enter the commercial market. These aircraft promise lower
operating costs and reduced environmental footprint, leading to significant advances in
sustainable aviation.

Urban Air Mobility (UAM) Runs Impact in Next 10 Years

Urban air transport, including electric vehicle take-off and landing (eVTOL), will transform urban
mobility and regional connectivity. UAM promises to provide faster and more efficient
transportation between cities and nearby areas, easing land congestion and increasing
mobility.
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Digital Transformation and Communication

The commercial aviation industry will witness a digital transformation, with increased |oT, Al and
blockchain technologies. These upgrades will streamline fleet management, improve passenger
experience through personalized services and improve efficiency.
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Recent Headlines and Highlights

December 2023: Air India rejigs 250 aircraft ordered in Airbus for 140 A321neos and 70
A320neo0s.0Of the remaining 40 A1350 spacious fleet, there were six A350-900s and 34 A350-
1000s.

October 2022: Alaska Airlines expanded its fleet and order 52 Boeing 737 MAX aircraft. The
airline says it expects to have all-size Boeing aircraft by the end of 2023.

September 2022: Lockheed Martin announced that it has granted the U.S. The Navy's definitive
mission to produce 12 Sikorsky MH-60R Seahawk helicopters for the Royal Australian Navy
between mid-2025 and mid-2026 using 12 OEM-owned helicopters for a schedule.
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Flying to New Heights: Innovation and Communication

The commercial aviation market is poised to undergo changes in the coming years, driven by
technological advancements and changing customer expectations. With a focus on sustainability,
the commercial aviation industry is adopting environmentally friendly technologies and
operational practices to reduce carbon emissions and environmental impact. Navigating global
challenges, the commercial aviation industry adapts to new economic, regulatory and business
environments to ensure safe and efficient air travel around the world.
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