ﬁPREsswiRE

Men Formal Shoe Market Outlook, Scope,
Growth, Trends and Opportunity 2024-2032

MARC Group expects the market to reach
US$ 16.9 Billion by 2032, exhibiting a
growth rate (CAGR) of 5.45% during 2024-
2032.

UNITED STATES, July 8, 2024
/EINPresswire.com/ -- IMARC Group's
report titled "000 000000 0000
000000 000000 00 0000 0000
(00DDOO0 0OOO, 00000 000Oo, 000000
0ooo, ooooo oood, 0o oooooo),
0ooooioo 0ooo (Coiooo ooooooa,
000000 000 0000 00000 ooooooag,
000 00000 0000000, 00000 0000ooo),
000 000000 0000-0000", The global
men formal shoe market size reached
US$ 10.3 Billion in 2023. Looking
forward, IMARC Group expects the
market to reach US$ 16.9 Billion by
2032, exhibiting a growth rate (CAGR)
of 5.45% during 2024-2032.
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The rising adoption of men formal shoes on account of their changing preferences is
contributing to the growth of the market. People are seeking footwear options that align with
aesthetics. The increasing demand for minimalist designs or classic brogues is supporting the
market growth. Apart from this, key manufacturers are offering products that resonate with
current trends, which is impelling the market growth. Collaborations with designers,
participation in fashion events, and effective marketing campaigns can help brands in enhancing


http://www.einpresswire.com
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loyalty and brand reputation among individuals.
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Innovations in materials, design, and comfort features are strengthening the market growth.
Advanced materials like breathable leather alternatives or eco-friendly textiles offer durability
and sustainability, appealing to eco-conscious individuals. Major players are incorporating
technology and ergonomic principles to enhance style and comfort, meeting the unique
demands of individuals. Additionally, features, such as cushioned insoles, shock-absorbing soles,
and flexible construction ensure all-day wearability, catering to individuals seeking both style and
practicality. As a result, these advancements benefit in improving satisfaction among

individuals.
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The rising employment of formal shoes due to workplace dress codes and corporate cultures is
bolstering the market growth. Various professions require employees to adhere to formal attire
standards, including appropriate footwear. The growing demand for high-quality formal shoes,
as companies are prioritizing professionalism, is offering a positive market outlook. Employees
are investing in durable and stylish footwear to meet workplace expectations. This creates a
consistent demand for formal shoes, particularly in industries, such as finance, law, and
consulting. Manufacturers are offering a diverse range of styles that cater to various professional
settings.
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0 Alden Shoe Company

0 Allen Edmonds Corporation (Caleres Inc.)
0 Bruno Magli S.p.A. (Marquee Brands)

0 Burberry Group Plc

0 C. &J. Clark International Ltd. (C&J Clark (Holdings) Limited)
0 Calvin Klein Inc. (PVH Corp.)

0 Cole Haan

0 Dolce & Gabbana S.r.l.

0 Genesco Inc.

0 Guccio Gucci S.p.A (Kering Holland NV)

0 Hugo Boss AG

0 LVMH Moét Hennessy Louis Vuitton

0 Prada S.p.A.
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0 Oxford Shoe
0 Derby Shoe
0 Loafer Shoe
0 Boots Shoe
0 Others

Oxford shoe represents the largest segment as it is known for its elegance, versatility, and
universal appeal.
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0 Patent Leather

0 Pebble and Full Grain Leather
0 Top Grain Leather

0 Suede Leather

Patent leather holds the biggest market share due to the rising need for high-quality and durable
footwear solutions.
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0 North America (United States, Canada)

0 Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
0 Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

0 Latin America (Brazil, Mexico, Others)

0 Middle East and Africa

Europe enjoys a leading position in the men formal shoe market, which can be attributed to the
presence of key manufacturers.
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The burgeoning demand for elegant footwear tailored for ceremonious events and societal
gatherings, which augment an individual's ensemble, is driving the market's expansion. People
are increasingly investing in chic shoe options for nuptials, soirées, business conferences, and
formal assemblies. Additionally, leading industry players are presenting an eclectic array of
formal shoe designs that cater to various occasions and personal tastes. They are concentrating
on potent marketing tactics, such as precision-targeted advertising campaigns and promotions
aligned with seasonal festivities, to capture the attention of a broader consumer spectrum.

Moreover, the growing inclination towards procuring formal shoes from e-commerce platforms,



due to their superior convenience, competitive pricing, straightforward return policies, and
home delivery services, is further propelling market growth.
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IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARCs information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the companys expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.
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