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China Synthetic Fiber Market Prospects
Potential Areas for Expansion and Investment

China synthetic fiber market is segmented »
by fiber type and application. In 2019

polymer non-woven fibers accounted for
more than two-fifths of the market share
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WILMINGTON, DELAWARE, UNITED
STATES, July 8, 2024 /
EINPresswire.com/ -- The China
synthetic fiber market was valued at
$17.0 billion in 2019 and is projected to
grow to $26.5 billion by 2027, with a
compound annual growth rate (CAGR)
of 6.0% from 2020 to 2027, according
to Allied Market Research. The report
provides an extensive analysis of key
investment opportunities, successful strategies, drivers, market size estimations, competitive
landscape, and evolving trends.
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The market's expansion is primarily fueled by increased adoption of synthetic fibers in the
building & construction sector and the expansion of key players in the automotive industry.
Environmental concerns related to synthetic fibers serve as a limiting factor, although the rising
apparel sector promises lucrative opportunities in the foreseeable future.

The China synthetic fiber market is segmented by fiber type and application. In 2019, polymer
non-woven fibers accounted for more than two-fifths of the market share and are expected to
maintain dominance through 2027. Meanwhile, the mineral wool segment is anticipated to grow
at the fastest CAGR of 8.0% from 2020 to 2027.

By application, the building & construction sector contributed more than two-fifths of the total
market revenue in 2019 and is projected to continue leading through 2027, with a robust CAGR
of 7.2% during the forecast period.
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Key players in the China synthetic fiber market include China Jushi Co. Ltd., Foshan Rayson Non-
Woven Co. Ltd., Hebei Yuniu Fiberglass Manufacturing Co. Ltd., Owens Corning, Rockwool China,
Shuhai Huali Advanced Material Co. Ltd., Jia He Taizhou Glass Fiber Co. Ltd., Changzhou Tianma
Group Co. Ltd., Luyang Energy-Saving Materials Co., Ltd., and Toray Fibers (Nantong) Co. Ltd.
These companies have implemented various strategies such as partnerships, expansions,
collaborations, and joint ventures to strengthen their market positions.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/725920540

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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