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Cyber Insurance Market at a Stunning 25.70%
CAGR through 2031 | Skyquest Technology

WESTFORD, MASSACHUSETTS, UNITED
EINPresswire.com/ -- Cyber Insurance l

Market size was valued at USD 12.94

billion in 2022 and is poised to grow

from USD 16.21 billion in 2023 to USD 100.62 billion by 2031, growing at a CAGR of 25.70% in the
forecast period (2024-2031).

Download a detailed overview:
https://www.skyquestt.com/sample-request/cyber-insurance-market

Cyber insurance or cybersecurity insurance is a product that allows companies to lessen the
threat of cybercrime activity, such as data breaches and cyberattacks. It is increasingly gaining
importance among enterprises as the dangers of such attacks against devices, applications,
networks, and users are growing. Any cyberattack can majorly impact the reputation of any
business and make them lose customers and revenue. Companies can avail themselves of the
right measures and services by choosing the right insurance policy.

Growing Dependency of Businesses on Improving Technologies to Boost the Market

Cyber threat is continuously increasing propelled by speedy technological advances like cloud
technology and generative Al. Industries on a global scale rely on operational technology, the
Internet of Things, information technology, and digital services like cloud computing, and every
technology represents a vital section. In addition, the improving intricacy of cyber criminals and
stressed the geopolitical situation are shaping the cyber risk landscape and post threat to the
worldwide democracies and societies.

Revisions in Policies to Attract More Policyholders over 4-5 years

The following are the key Cyber Insurance Trends that will shape the growth of the market in the
next 5 years

As cyber insurance is growing sophisticated, the rules for cyber and insurance risk management
will be imposed. The regulatory groups will start the introduction of better data collection
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standards and need steady reporting on cyber risk exposure. Due to the progressing industry,
cyber insurance plans will substantially differ in terms of features, limits, conditions, and terms.
This will cause complication for the policyholders who may not choose their policy suitably. In
the next five years, the terms will be altered, and the vagueness and doubts will be removed,
helping the policyholders to select the right policy.

Request Free Customization of this report:
https://www.skyguestt.com/speak-with-analyst/cyber-insurance-market

Adoption of Novel Technologies by Businesses and Growing Media Coverage

The cyber insurance market is progressing remarkably. Businesses are increasingly employing
novel technologies, such as the Internet of Things, leading to growing connectivity and high
exposure to cyber threats. As the attack surfaces progress, the financial incentives of the
attackers will grow. Moreover, the rising media coverage of companies being attacked will
significantly allow them to try to evade cyber risk with such insurance. Soon the cyber insurance
premiums to rise 20% - 30% annually.

Potentials of 5G to Help Reduce Cyber Threats Over Next 10 years

The growing 5G technology has its pros and cons in cybersecurity as better connection and
speed offer improved levels of encoding and overall security, but it also creates opportunities for
new forms of threats. Fraudsters can easily perform complex frauds. Likewise, 5G networks are
expected to adopt Software-Defined Networking soon, revealing them to several attacks. To
control this, businesses should use highly efficient security measures.
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Latest Headlines and Headlights

June 2023: Chubb, a Swiss Company, launched ‘Cyber Central'. This is a ground-breaking quoting
platform specially designed for brokers and agents who are experts in cyber risks. This superior-
technology platform streamlines and improves the practice of citing and supplying
Miscellaneous Professional Liability and Cyber, Technology E&O handlings on the sole stand-
alone basis.

January 2024: The Travelers Companies, Incorporation, completed its acquisition of Corvus
Insurance Holdings Incorporation. It is a leading managing general underwriter of cyber
insurance powered by proprietary technology. Corvus allows Travelers vital cyber capabilities
using deep cyber underwriting, recognized platform, and risk management proficiency.

May 2024: AXA XL, a global reinsurance and insurance unveiled a unique cyber insurance
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endorsement offering the public companies with committed coverage to deal with the price
related with informed the United States (SEC) Securities and Exchange Commission recording
compliance obligations after any cyber-incident.

May 2024: A winning global InsurTech, BOXX Insurance Incorporation, associating with cyber
insurance and cyber security, partnered with Zurich Insurance Group, in Switzerland to introduce
a hi-tech cyber risk platform. The partnership was done to deliver digital protection for families
and individuals.

Cybersecurity today is progressively gaining importance worldwide. With the growing
improvements in technologies, businesses, and individuals across a more interconnected and
complex digital network, ranking safety and readiness will be essential soon. Hence, with the
rising number of cyber risks on the global scale, cyber insurance will grow as a vital part of
business in the coming years.
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