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ESG Consulting Market 2024-2030 by Player,
Region, Type, Application and Sales Channel

Global ESG Consulting market size is estimated to be $13.7 billion in 2023, it will reach $42.8 billion by
2032, growing at a CAGR of 13.5%

PUNE, MAHARASHTRA, INDIA, July 9, 2024 /EINPresswire.com/ -- The global ESG Consulting
market size is estimated to be $13.7 billion in 2023, it will
“ reach $42.8 billion by 2032, growing at a CAGR of 13.5%

The global ESG Consulting during the forecast period from 2024 to 2032.

market size is estimated to , _ , .
be $13.7 billion in 2023, it This report studies the ESG Consulting market, covering

will reach $42.8 billion by market size for segment by type (Strategy and Planning,
2032, growing at a CAGR of Technical Support, etc.), by application (Construction &
13.5% during the forecast Real Estate, Energy & Utilities, etc.), by sales channel (Direct
period from 2024 to 2032.” Channel, Distribution Channel), by player (McKinsey, EY,
StatsMarketResearch KPMG, Bain & Company, Deloitte, etc.) and by region
(North America, Europe, Asia-Pacific, South America and

Middle East & Africa).

ODownload FREE Sample of this Report @ https://www.statsmarketresearch.com/download-free-
sample/7957161/esg-consulting-2024-2030-882

O00Industry Adoption:

Over 75% of Fortune 500 companies report having engaged in ESG consulting services to
improve their sustainability and governance practices.

SMEs (Small and Medium Enterprises) are increasingly adopting ESG consulting, with a reported
40% increase in engagement year-over-year.

O0ORegional Distribution:

North America holds the largest share of the ESG consulting market, accounting for
approximately 35% of the total market value.

Europe is the second-largest market, driven by stringent regulatory requirements and consumer
demand for sustainable practices.

The Asia-Pacific region is the fastest-growing market, with a CAGR of over 9% due to rising
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awareness and regulatory pressures.

O0OKey Sectors:

Financial Services: Around 30% of ESG consulting revenue comes from financial services, driven
by the need for transparent reporting and risk management.

Manufacturing: This sector accounts for approximately 25% of the market, focusing on reducing
carbon footprints and improving supply chain sustainability.

Energy and Utilities: Comprising about 20% of the market, this sector seeks to transition to
renewable energy sources and improve environmental impact.

O0Consulting Services:

ESG Reporting and Assurance: This service represents about 40% of consulting engagements,
helping companies comply with disclosure requirements and build investor confidence.
Strategy Development: Approximately 30% of engagements involve developing ESG strategies to
integrate sustainability into core business operations.

Risk Management: Around 20% of services focus on identifying and mitigating ESG-related

risks.

O00Client Feedback:

85% of companies engaging in ESG consulting report improved regulatory compliance.
70% of clients observe enhanced investor relations and increased access to capital.
65% of businesses report a positive impact on brand reputation and customer loyalty.

O0Future Trends:

Increased integration of ESG metrics into financial reporting is anticipated.

Growing demand for technology-driven solutions, such as Al and data analytics, to enhance ESG
performance tracking.

Expansion of ESG consulting services to include biodiversity and natural capital accounting.

This report provides detailed historical analysis of global market for ESG Consulting from 2018-
2023, and provides extensive market forecasts from 2024-2032 by region/country and
subsectors. It covers the sales/revenue/value, gross margin, historical growth and future
perspectives in the ESG Consulting market.

Leading Players of ESG Consulting including:
McKinsey



EY

KPMG

Bain & Company

Deloitte

Boston Consulting Group
PwC

Accenture

SGS

Roland Berger

L.E.K. Consulting

PA Consulting Group (Jacobs)
Tata Consultancy Services
WSP Global

Arup

Sphera

BearingPoint

dss+ Consulting
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Market split by Type:

Strategy and Planning

Technical Support

Testing, Auditing and Verification
Sustainability Marketing

Others

Market split by Application:
Construction & Real Estate
Energy & Utilities

Public Sector
Manufacturing
Transportation

Market split by Sales Channel:

Direct Channel
Distribution Channel

Market split by Region/Country:
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North America (United States and Canada)

Europe (Germany, UK, France, Italy, Spain, and Russia, etc.)

Asia-Pacific (China, Japan, Korea, India, Australia, and Southeast Asia, etc.)
South America (Brazil, Mexico, and Argentina, etc.)

Middle East & Africa (Turkey, UAE, Saudi Arabia, and South Africa, etc.)

OODrivers

Regulatory Compliance:

Governments and regulatory bodies worldwide are increasingly mandating ESG disclosures and
practices. This includes regulations like the EU’s Corporate Sustainability Reporting Directive
(CSRD) and the U.S. SEC's proposed climate-related disclosure rules. Companies are compelled to
comply, driving the demand for ESG consulting services to navigate complex regulatory
landscapes.

Investor Pressure:

Investors are prioritizing ESG factors in their decision-making processes. Institutional investors,
in particular, are looking for companies with strong ESG credentials, pushing firms to adopt and
report on sustainable practices. ESG consulting helps companies meet these investor
expectations and attract capital.

Reputation Management:

Companies are recognizing the importance of maintaining a positive public image. Strong ESG
performance can enhance brand reputation, attract customers, and improve market positioning.
ESG consulting provides the expertise needed to develop and communicate effective
sustainability strategies.

Operational Efficiency:

Implementing ESG practices can lead to significant operational efficiencies. For instance,
reducing energy consumption and waste can lower costs. ESG consulting helps identify areas

where sustainable practices can be integrated to improve efficiency and profitability.

Risk Management:



Climate change, resource scarcity, and social issues pose significant risks to businesses. ESG
consulting aids in identifying and mitigating these risks, ensuring long-term sustainability and
resilience. This proactive approach helps companies avoid potential financial losses and
operational disruptions.

Employee Engagement and Retention:

Companies with strong ESG practices tend to attract and retain top talent, particularly among
younger generations who prioritize sustainability. ESG consulting helps create and implement

policies that enhance employee satisfaction and loyalty.
Consumer Demand:
Consumers are increasingly favoring products and services from companies with strong ESG

commitments. ESG consulting helps businesses understand consumer preferences and adapt
their strategies to meet these demands, leading to increased sales and customer loyalty.
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O0ORestraints:

High Costs:

Engaging in ESG consulting and implementing sustainable practices can be expensive. The initial
investment required for consultancy services, technology upgrades, and process changes can be
a significant barrier, particularly for small and medium-sized enterprises (SMEs).

Lack of Standardization:

The absence of universally accepted ESG standards and metrics can make it challenging for
companies to measure and report their ESG performance. This lack of standardization can also

create confusion and inconsistency in the consulting services provided.

Short-term Focus:

Many businesses prioritize short-term financial performance over long-term sustainability goals.
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This short-term focus can hinder the adoption of ESG practices, as the benefits of such practices
often manifest over a longer period.

Complexity of Integration:

Integrating ESG principles into core business operations can be complex and time-consuming.
Companies may face difficulties aligning their existing processes with new sustainability goals,
requiring extensive change management and employee training.

Data Quality and Availability:

Reliable and comprehensive data is crucial for effective ESG reporting and strategy development.
However, many companies struggle with data collection, management, and analysis, limiting the
effectiveness of their ESG initiatives.

Regulatory Uncertainty:

While regulatory frameworks are driving ESG adoption, the rapid pace of change and evolving
requirements can create uncertainty. Companies may find it challenging to keep up with new
regulations and adjust their strategies accordingly.

O0Challenges:

Cultural Resistance:

Shifting a company’s culture to embrace ESG principles can be challenging. Employees and
leadership may resist changes to established practices and mindsets, requiring significant effort
in change management and communication.

Balancing Multiple Stakeholder Interests:

Companies must navigate the often conflicting interests of various stakeholders, including
investors, customers, employees, and regulators. Balancing these interests while maintaining a

coherent ESG strategy is a complex task.

Supply Chain Management:



Ensuring ESG compliance across the supply chain is a significant challenge. Companies need to
work closely with suppliers to implement sustainable practices, which can be difficult due to
varying levels of commitment and capability among suppliers.

Technological Integration:

Adopting new technologies for ESG management and reporting requires substantial investment
and technical expertise. Companies may face challenges in integrating these technologies with
their existing systems and processes.

Evolving Standards and Best Practices:

The field of ESG is continually evolving, with new standards, frameworks, and best practices
emerging regularly. Keeping up with these changes and ensuring ongoing compliance can be
demanding for companies and their consulting partners.

Quantifying ESG Impact:

Measuring the impact of ESG initiatives is not straightforward. Companies need robust metrics
and methodologies to quantify their ESG performance and demonstrate value to stakeholders.
This requires sophisticated data analytics and reporting capabilities.

Communication and Reporting:

Effectively communicating ESG performance to stakeholders requires clear, transparent, and

consistent reporting. Companies must develop comprehensive reporting strategies that meet
the diverse information needs of investors, regulators, customers, and employees.
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