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NEW CASTLE,  WILMINGTON, UNITED STATES, July 9, 2024 /EINPresswire.com/ -- Recently, Allied

Commercial Auto Insurance

Market Expected to Reach

$307.10 Billion by 2030”
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Market Research has published a report on the

Commercial Auto Insurance Market in which it has touched

upon various aspects of the industry ranging from growth

forecast, upcoming trends, regional and segmental

analysis, and competitive scenario of the landscape. The

report provides actionable data and market intelligence on

the changing dynamics of the sector in order to help

businesses understand how the market might evolve in the coming period. The study also

presents accurate revenue numbers and CAGR values to substantiate the given information. 
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According to a recent report published by Allied Market Research, titled, “Commercial Auto

Insurance Market By Distribution Channel, Coverage Type, and Vehicle Type: Global Opportunity

Analysis and Industry Forecast, 2021–2030,” the global commercial auto insurance market size

was valued at $128.44 billion in 2020, and is projected to reach $307.10 billion by 2030, growing

at a CAGR of 9.2% from 2021 to 2030.

Factors such as stringent government guidelines regarding commercial auto insurance, rise in

number of road accidents, and increase in usage of commercial vehicles propel the growth of the

global market. Furthermore, there is a rise in trends of food trucks and increase in number of

vehicle owners using their personal vehicles for commercial purpose as a food truck. This, as a

result requires a commercial auto insurance, since personal vehicles cannot be used for

business purpose.

Increase in number of road accidents, stringent government guidelines, and rise in usage of

commercial vehicles drive the growth of the global commercial auto insurance market. However,
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expensive commercial auto insurance policies restrain the market to some extent. On the other

hand, implementation of technology in the field of commercial auto insurance presents new

opportunities in the upcoming years.

COVID-19 Scenario

The outbreak of the COVID-19 pandemic negatively impacted the growth of the global

commercial auto insurance market.

All the vehicles used for commercial purposes such as food trucks, ice cream vans, school busses

and other vehicles were forced to stop their operations during the pandemic, which in turn, led

to a sharp decline in the demand for commercial auto insurance.

However, the market is anticipated to revive soon as the lockdown is over.

The report offers detailed segmentation of the global commercial auto insurance market based

on vehicle type, vehicle age, coverage type, distribution channel, and region.
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Formulating growth strategies with holistic industry highlights and competitive scenario 

The report on the commercial auto insurance landscape contains an in-depth study of the

growth drivers, market restraints, and investment opportunities in the industry. The growth

drivers and investment opportunities aim at helping new entrants get an idea of the nature of

the industry, while the market restraints enable companies to overcome various challenges. On

these lines, the important factors influencing the commercial auto insurance market include: 

1) Increasing Number of Road Accidents 

2) Implementation of Technology in the Field of Commercial Auto Insurance

Based on vehicle type, the light goods vehicle segment held the highest market share in 2020,

holding more than three-fifths of the total market share, and is expected to continue its

leadership status during the forecast period. However, the heavy goods vehicle segment is

estimated to register the highest CAGR of 11.0% from 2021 to 2030. 

Based on coverage age, the third party liability coverage segment held the largest market share

in 2020, holding nearly three-fifths of the total market share, and is expected to continue its

leadership status during the forecast period. Moreover, the collision/comprehensive/optional

coverage segment is projected to register the highest CAGR of 10.5% from 2021 to 2030.

Based on region, North America contributed to the highest share in terms of revenue in 2020,

holding nearly two-fifths of the global market share, and is estimated to continue its dominant

share by 2030. Moreover, Asia-Pacific is projected to manifest the fastest CAGR of 10.9% during

the forecast period.
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Key Findings Of The Study

By distribution channel, the brokers & agents segment led the highest commercial auto

insurance market share, in terms of revenue in 2020.

On the basis of coverage type, the collision/comprehensive/optional coverage segment is

expected to exhibit the fastest commercial auto insurance market growth rate during the

forecast period.

Region wise, North America generated the highest revenue in 2020.  

Leading players of the global commercial auto insurance market analyzed in the research

include Allianz, American International Group Inc., Aon plc, Aviva, AXA, Berkshire Hathaway Inc.,

Chubb, Liberty Mutual Insurance Company, Willis Towers Watson, and Zurich.
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Identity Theft Insurance Market  

https://www.alliedmarketresearch.com/identity-theft-insurance-market-A11987

Financial Guarantee Market  

https://www.alliedmarketresearch.com/financial-guarantee-market-A14515

Artificial Intelligence & Advanced Machine Learning market  

https://www.alliedmarketresearch.com/artificial-intelligence-and-advanced-machine-learning-

market

India Dental Insurance Market  

https://www.alliedmarketresearch.com/india-dental-insurance-market-A13997

Australia Bank Guarantee Market  

https://www.alliedmarketresearch.com/australia-bank-guarantee-market-A13110

Contractor Insurance Market  

https://www.alliedmarketresearch.com/contractor-insurance-market

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/726258576

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4745892
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/726258576
https://www.einpresswire.com/editorial-guidelines

