ﬁPREsswiRE

Multi-Cloud Networking in Fintech Market

Estimated to Achieve Significant Growth,
Projected at 18.2% CAGR Through 2031

Multi-Cloud Networking in Fintech Market Estimated to Achieve Significant Growth, Projected at 18.2%
CAGR Through 2032

NEW CASTLE, DELAWARE, UNITED STATES, July 9, 2024
“ /EINPresswire.com/ -- According to the report published by
Allied Market Research, titled, "Multi-Cloud Networking in
Fintech Market by Component (Solution, Service), by
Enterprise Size (Large Enterprises, SMEs), by Cloud Type
(Public, Private): Global Opportunity Analysis and Industry
Forecast, 2021-2031". As per the report, the global multi-
cloud networking in fintech industry generated $362.3
million in 2021, and is estimated to reach $1.9 billion by
2031, growing at a CAGR of 18.2% from 2022 to 2031.

The rise in adoption of
multi-cloud network
solutions in fintech and
increasing concerns
regarding cloud security
have directly influenced the
growth of cloud computing
in the fintech market.”

Allied Market Research
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Fintech is always surrounded by the risk of managing sensitive information and adhering to
industry compliance. In addition, cloud providers have to take strict measures to protect
customers’ data and systems from any kind of threats and attacks. Furthermore, some of the
popular methods include using next-gen firewalls, intrusion detection, and prevention
technologies, securing endpoints, data encryption, audits, penetration testing, tokenization, and
(Virtual Private Network) VPN.

Major determinants of the market growth

Increase in adoption of multi-cloud networking in fintech, surge in deployment of cloud service
providers (CSPs), and need for disaster recovery and contingency plans have boosted the growth
of the global multi-cloud networking in fintech market. On the contrary, dearth of skilled
workforce and complexity of redesigning the network for the cloud hinder the market growth.
However, surge in number of small- and medium-sized enterprises would open new
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opportunities in the future.
Covid-19 outbreak:

The Covid-19 pandemic had a negative impact on the growth of multi-cloud networking in
fintech market, due to critical security issues and facilitate secure information.

Moreover, multi-cloud network helped financial institutes to enhance the agility while servicing
clients and ensuring adequate data security.

The service segment to showcase the highest CAGR through 2031

Based on component, the service segment is expected to register the highest CAGR of 19.4%
during the forecast period, as it helps to manage concerns efficiently with personalized
assistance and optimized performance development. However, the solution segment held the
largest share in 2021, accounting for nearly three-fifths of the global multi-cloud networking in
fintech market share in 2021, as it provides personalized services, accelerates throughput, and
reduces operational costs.
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The SMEs segment to register the highest CAGR by 2031

Based on enterprise size, the SMEs segment is projected to manifest the highest CAGR of 19.6%
during the forecast period, owing to increasing technological investments and growing
innovation. However, the large enterprises segment dominated in terms of revenue in 2021,
accounting for more than two-thirds of the global multi-cloud networking in fintech market share
in 2021, as multi-cloud offers much better security with multiple backups at different servers.

The public segment held the largest share

By cloud type, the public segment held the lion's share in 2021, accounting for nearly four-fifths
of the global multi-cloud networking in fintech market, as it offers tools and services, which help
to store data and monitor records of all the IT network assets to deliver additional services.
However, the private segment is estimated to register the highest CAGR of 20.9% during the
forecast period, as it provides a more stable solution for financial institutions by dedicating
exclusive hardware within financial firms.
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North America to hold the largest share by 2031
Based on region, North America held the highest share in 2021, contributing to around half of

the market, due to its high concentration of cloud and security vendors such as Microsoft
Corporation, Cisco Systems, Inc., and Broadcom Inc. However, the global multi-cloud networking
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in fintech market across Asia-Pacific would register the fastest CAGR of 20.8% from 2022 to 2031,
due to rapid economic and technological developments in the region.

Key Players in the Industry

Deutsche Telekom AG
Ericsson

Huawei Technology
Nokia

Orange S.A.
Qualcomm Inc.
Telecom Italia

Telstra

T-Mobile

Intel Corporation.

000 D0ODDDDDD 000000 00 0000000000 00000 @ https://bit.ly/3F4Fpp5
000 oooooooo ooooooa:
00 Buy Now Pay Later Market:

https://www.alliedmarketresearch.com/buy-now-pay-later-market-A12528

00 B2B Payments Market:

https://www.alliedmarketresearch.com/b2b-payments-market-A08183

00 Marine Insurance Market:

https://www.alliedmarketresearch.com/marine-insurance-market-A11321

00 Travel Insurance Market:

https://www.alliedmarketresearch.com/travel-insurance-market

00 Insurance Third Party Administrator Market:

https://www.alliedmarketresearch.com/insurance-third-party-administrator-market-A12542

00 Parametric Insurance Market:

https://www.alliedmarketresearch.com/parametric-insurance-market-A14966
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry
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This press release can be viewed online at: https://www.einpresswire.com/article/726265597

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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