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Carob Market to Reach $384.88 Million by
2030, Allied Market Research Reports

The carob market is projected to grow at
a CAGR of 6.2%, driven by rising

consumer awareness of nutritional alot:(altCAROB
. arke
beneflts. OPPORTUNITIES AND FORECAST, 2021-2030

WILMINGTON,NEW CASTLE,

DELAWARE, UNITED STATES, July 10, il v i
2024 /EINPresswire.com/ -- According by 2040

to a new report published by Allied F—

Market Research, titled, “Carob Market CAGR of 6.2% (2021-2050

by Type, Application and Distribution

channel: Global Opportunity Analysis Carob Market
and Industry Forecast, 2021-2030,” The

carob market size is expected to reach

$384,882.3 thousand by 2030, registering a CAGR of 6.2% from 2021 to 2030.
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Increasing health awareness
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is @ major driver for the

growing demand for carob _ _ )
oroducts.” The increasing awareness about healthy food with more

Allied Market Research nutritional values and rising consumer awareness is
leading to the growing demand for convenience &

functional food, which is further driving the carob market. The carob is a pod of a tree especially
found in the Middle East countries, the rip pods have sweet pulp that is then dried, roasted, and
then crush into powder which look-alike cocoa powder. Carob powder is produced by deseeding
of carob pods, yielding of kibbled carob, followed by roasting and milling of the kibbled carob.

The global carob market is witnessing growth due to increasing consumer awareness about
healthy, nutritional food and a rising demand for convenience and functional food products.
Carob, derived from the pods of a tree found in the Middle East, is processed into powder with
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properties resembling cocoa powder. Carob powder serves as a natural sweetener and finds
applications in various industries, including bakery, confectionery, pharmaceuticals, and more.

Carob powder is used as a natural sweetener in baked goods owing to its sweet, no fat content
and has a unique taste. Furthermore, carob is low in sodium, it contains calcium, but no oxalates,
high in fiber, a good source of antioxidants, caffeine-free making carob popular in the
pharmaceuticals industry. The carob powder is used as a sprinkle on yogurt or ice cream, as
carob drink, creamy carob pudding, and candy bars among others. Carob with a protein content
of more than 95% protein isolate, also with a well-balanced amino acid composition, can be an
attractive ingredient for use in human dietary food processing. Carob protein is also used as
thickening & stabilizing agent, and gelling agent in the food industry.
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Growing awareness about healthy food choices and nutritional values is driving the demand for
convenience and functional foods, where carob serves as a natural sweetener with unique taste
and health benefits.
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Carob is low in sodium, high in fiber, contains calcium, and is caffeine-free, making it a popular
choice in the pharmaceutical industry and a sought-after ingredient for various food products.
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The medicinal values of carob, including glycemic control, cholesterol reduction, and anticancer
effects, have attracted the pharmaceutical industry to incorporate carob into medicines.
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Powder, gum, and others. The powder segment dominates the market due to carob's use as an
alternative to cocoa powder in various applications.
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Bakery and confectionery, nutrition and supplements, dairy products, pharmaceuticals, and
others. Pharmaceuticals segment shows significant growth due to the medicinal values of
carob.
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Online retail, retail stores, online B2B, and B2B direct supply. Online retail experiences high CAGR
growth, attributed to easy availability, information accessibility, time-saving, and home delivery
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North America, Europe, Asia-Pacific, and LAMEA. Asia-Pacific is expected to witness substantial
growth due to health concerns related to artificial sweeteners and increased usage of carob in
the food industry.
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The powder segment is estimated to reach $114,127.6 thousand by 2030, with a CAGR of 7.2%.
Carob powder's natural sweetness, absence of fats, low sodium, and gluten-free nature
contribute to its popularity.
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The pharmaceuticals segment is estimated to reach $31,271.0 thousand by 2030, at a CAGR of
7.9%. Carob's medicinal values make it attractive for addressing health issues and producing
medicines.
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The online retail segment is expected to reach $68,852.9 thousand during the forecast period,
experiencing the highest CAGR. Increased consumer reach, information availability, and online
offers contribute to the growth of online retail.
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Asia-Pacific: The region is expected to grow at a CAGR of 5.9%, driven by rising health concerns,
the demand for natural sweeteners, and increased usage of carob in various food products.
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Altrafine Gums

Pedro Perez

Savvy Carob Co. Ltd.
DuPont Carob S.A.
Stavros Parpis Foods Ltd.
AEP Colloids

TIC Gums Inc.

Australian Carobs Pvt Ltd.
Tate & Lyle.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view of providing
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domain.

We have professional corporate relations with various companies and this helps us dig out
market data that helps us generate accurate research data tables and confirms utmost accuracy
in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in inspiring
and encouraging everyone associated with the company to maintain high-quality of data and
help clients in every way possible to achieve success. Each and every piece of data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies in domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

0 0oooooo

David Correa

5933 NE Win Sivers Drive

#205, Portland, OR 97220

United States

USA/Canada (toll-free): +1-800-792-5285, +1-503-894-6022
UK: +44-845-528-1300

Hong Kong: +852-301-84916

India (Pune): +91-20-66346060

Fax: +1(855)550-5975

help@alliedmarketresearch.com

Web: https://www.alliedmarketresearch.com/reports-store/food-and-beverages
Follow Us on Blog: https://www.dailyreportsworld.com/

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook


https://www.alliedmarketresearch.com/checkout-final/8b19b6ad0b83f7389278c443a03def00
https://www.alliedmarketresearch.com/reports-store/food-and-beverages
https://www.dailyreportsworld.com/
http://www.einpresswire.com/contact_author/4746984
https://www.facebook.com/alliedmarketresearch

X

This press release can be viewed online at: https://www.einpresswire.com/article/726420052
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