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LONDON, GREATER LONDON, UK, July

10, 2024 /EINPresswire.com/ -- The

sodium-ion battery market, a

burgeoning sector in energy storage

technology, is set for substantial

growth in the coming years. Starting from $0.67 billion in 2023, the market is projected to reach

$0.80 billion in 2024, growing at a compound annual growth rate (CAGR) of 18.8%. This growth

trajectory underscores the increasing adoption of sodium-ion batteries across various

applications driven by their eco-friendliness, safety features, and suitability for cold conditions.
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Rising Demand for Electric Vehicles Drives Market Growth

The burgeoning demand for electric vehicles (EVs) is a

pivotal driver propelling the sodium-ion battery market

forward. EVs, powered by batteries charged from external

sources, are gaining popularity due to environmental

sustainability concerns, technological advancements

improving battery performance, and governmental

incentives promoting clean transportation alternatives.

Sodium-ion batteries offer a viable alternative to

traditional lithium-ion batteries, requiring minimal modifications in EV designs. As of April 2023,

the global stock of fuel cell electric vehicles (FCEVs) grew by 40% compared to the previous year,

surpassing 72,000 vehicles, highlighting the accelerating adoption of electric vehicles

worldwide.

Explore the global sodium-ion battery market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=14201&type=smp

Key Players and Market Trends

Major companies in the sodium-ion battery market, such as Mitsubishi Corporation, Panasonic
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Corporation, and Contemporary Amperex Technology Co. Limited, are focusing on technological

innovations to enhance energy storage solutions. For example, Natron Energy Inc. introduced

the Blue Rack, the world's first sodium-ion battery cabinet designed for industrial power

scenarios and peak power shaving. This innovation leverages sodium-ion technology to offer

superior power density, rapid recharge rates, and enhanced safety due to its non-flammable

nature. The Blue Rack can deliver up to 500 kW of backup power, surpassing the capabilities of

traditional lithium-ion batteries.

Segments

•  Type: Sodium-Sulfur Batteries, Sodium-Salt Batteries (Zebra Batteries), Sodium-oxygen

(Sodium Air) Batteries

•  Technology: Aqueous, Non-aqueous

•  Application: Energy Storage and Grid Integration, Electric Vehicles (EVs), Residential Energy

Storage, Emergency Backup and UPS, Other Applications

Geographical Insights: Asia-Pacific Leading the Market

Europe emerged as the largest region in the sodium-ion battery market in 2023, driven by

advancements in renewable energy integration and stringent environmental regulations. Asia-

Pacific is anticipated to be the fastest-growing region during the forecast period, supported by

increasing investments in renewable energy projects and rising adoption of electric vehicles

across countries like China, Japan, and South Korea.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/sodium-ion-battery-global-market-

report

In conclusion, the sodium-ion battery market is poised for significant growth, fueled by

expanding applications in electric vehicles, renewable energy storage, and industrial power

solutions. With ongoing technological advancements and supportive regulatory frameworks,

sodium-ion batteries are set to play a crucial role in the global transition towards sustainable

energy solutions.

Sodium-Ion Battery Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Sodium-Ion Battery Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on sodium-ion battery market size, sodium-

ion battery market drivers and trends, sodium-ion battery market major players, competitors'
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revenues, market positioning, and market growth across geographies. The sodium-ion battery

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/726453828

https://www.thebusinessresearchcompany.com/report/battery-separators-global-market-report
https://www.thebusinessresearchcompany.com/report/battery-separators-global-market-report
https://www.thebusinessresearchcompany.com/report/lithium-iron-phosphate-battery-global-market-report
https://www.thebusinessresearchcompany.com/report/lithium-iron-phosphate-battery-global-market-report
https://www.thebusinessresearchcompany.com/report/traction-battery-global-market-report
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/726453828


EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

