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STATES: JU|y 1 1 ’ 2024 U.S. Life Insurance is expected to

/EINPresswire.com/ -- According to a ey Ty
recent report published by Allied

Growing at a

Market Research, titled, “U.S. Life CAGR of 7.1% (2024-2032)
Insurance Market by Type and
Distribution Channel: Global U.S. Life Insurance Market

Opportunity Analysis and Industry

Forecast, 2023-2032," the U.S. life

insurance market was valued at $ 765.38 billion in 2023 and is projected to reach $ 1,476.31
billion by 2032, growing at a CAGR of 7.1% from 2024 to 2032.

A life insurance policy is a legally binding agreement that provides the policyholder a death
benefit in the occurrence of the covered person's death.

“ The policyholder of a life insurance policy must pay an
initial premium as well as ongoing payments for the policy
insurance services among to stay i‘n servi.ce.‘ln addition, thgre are two main ‘
individuals " categories of life insurance policies such as term life

Allied Market Research insurance and permanent life insurance. Term life

insurance policies expire after a certain number of years.

Rise in adoption for life

Permanent life insurance policies remain active until the insured person dies, stops paying
premiums, or abandons the policy.
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In recent years, technological advances and evolving consumer preferences have initiated a
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surge of innovation in the insurance landscape. Insurers are now using technology to streamline
underwriting processes digitally and offer personalized policy recommendations based on data
analysis, aiming to improve efficiency and enhance the customer experience.

In addition, the growing focus on health and preventive care has resulted in the development of
new types of life insurance products. These innovative offerings provide financial security while
encouraging policyholders to adopt healthier lifestyles, promoting overall well-being.

The U.S. life insurance industry is a constantly changing and growing sector that plays an
important role in helping individuals and families safeguard their financial stability. With a wide
range of products and services available, including term life, whole life, and universal life
insurance, consumers have more options than ever before to customize their coverage to meet
their specific requirements.

000 0000000 0000000000 00 0000 bo0000ooo 0o 000 000000 000ooo

Nowadays, there has been a significant surge in the adoption of life insurance services among
individuals in the United States. This is due to rising awareness of the importance of financial
planning and risk management, encouraging more people to secure their family's future through
life insurance policies. Economic instability and rising expenses have further highlighted the
need for a robust financial safety net.

Advancements in technology have played a key role in the U.S. life insurance industry's growth.
Many insurance companies now offer user-friendly online platforms and mobile apps, making it
easier to get quotes, compare policies, and complete applications. This shift toward digitalization
has made life insurance more accessible to a wider audience, especially appealing to younger
individuals who are technically adept and prioritize convenience and digital interaction. For
example, companies such as Haven Life and Fabric have taken advantage of this trend by
offering simple interfaces and transparent policies that are popular among a generation that
values seamless digital experiences.
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Moreover, changes in population demographics, such as millennials starting families and baby
boomers retiring, have increased the demand for life insurance. These groups understand the
importance of providing financial protection for their families in case of unexpected events,
motivating them to acquire comprehensive life insurance policies. Therefore, the rise in the
popularity of life insurance showcases evolving consumer behaviors, advancements in
technology, and a growing awareness of the importance of financial security across various life
stages.

By distribution channel, the insurance brokerage and agencies segment is expected to garner a
significant share during the forecast period. The proliferation of digital technology has helped
agencies to offer products directly to consumers through online platforms, mobile apps, and
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digital marketing channels. Customers may easily investigate, evaluate, and purchase life
insurance products from smartphones. However, the direct-from-insurer segment is expected to
witness growth at the highest rate during the forecast period. The insurance industry is
undergoing significant digital transformation. Online platforms and mobile applications enable
insurers to reach customers directly, offering a seamless and convenient purchasing

experience.
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Traditional underwriting, which usually involves lengthy processing times and requires medical
exams, is replaced by simplified and accelerated processes. Bestow, for example, utilizes data
analytics to evaluate applicants without the need for medical exams, offering insurance coverage
in minutes.
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Term life insurance policies are gaining popularity because they are cost-effective and easy to
understand. Companies such as Policygenius and Ethos Life focus on providing term life
insurance with simple terms and lower premiums compared to whole life insurance.
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John Hancock'’s Vitality program integrates incentives for health and wellness into their life
insurance policies. Policyholders have the opportunity to receive benefits and discounts by
engaging in healthy activities, such as maintaining a consistent exercise routine or getting annual
check-ups.
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Munich Re Life US and Clareto introduced a new digital solution for life insurance underwriting
on April 23, 2024, called the Automated EHR Summarizer. This innovative tool utilizes artificial
intelligence and natural language processing to extract and standardize electronic health record
(EHR) data. It generates easy-to-read human reports and structured digital formats, accelerating
decision-making and reducing the need for manual reviews. Specifically designed for automated
underwriting, the tool accesses Clareto's extensive EHR network, which includes data from over
240 million patients, using FHIR standards. The goal of this advancement is to streamline
underwriting processes, improving accuracy and efficiency as the industry moves toward digital
transformation.

To summarize, the U.S. life insurance industry is rapidly evolving due to technological innovation
and shifting consumer preferences, which improve accessibility, efficiency, and personalization.
These advancements highlight a growing awareness of financial security and a commitment to
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integrating health and wellness into insurance solutions, ensuring robust financial protection
and enhancing customer experiences.

The key players profiled in the U.S. life insurance market analysis are 0000000000 000000000,
000, 0000000 bO00000. 000 0000Doooo, 0oa, bob bobD bobD bObOOoooo 0oooooo, oo
0000000000000 0000 000000ooD bobbooo, 000 00000boo0oo. 0ooooo 000 oobbooooo
0000000, 0000000 000000000 bO0 boO000o 00000bbo000 OO boooooa, bbboog,
0000000000 00bDO0oooa, 0bo., bo00000000bo0 000000 0000 00000000 00bbooo, ooo
00000-0000 bOO0oo ooa.

These players have adopted various strategies to increase their market penetration and
strengthen their position in the U.S. life insurance industry.
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The increasing use of data analytics and artificial intelligence (Al) in underwriting and risk
assessment processes. Insurers are leveraging advanced analytics tools to analyze vast amounts
of data from various sources. Al algorithms are also being employed to automate claims
processing, detect fraudulent activities, and improve overall operational efficiency in the life
insurance sector.
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By type, the general annuity segment accounted for the U.S. life insurance market share in
2023.

By distribution channel, the insurance brokers and agencies segment accounted for the U.S. life
insurance market share in 2023.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
https://www.quora.com/profile/Monika-Kawade-2

https://bfsibloghub.blogspot.com

David Correa

Allied Market Research
+ 1 800-792-5285
email us here

This press release can be viewed online at: https://www.einpresswire.com/article/726766657

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors


https://www.alliedmarketresearch.com/premium-finance-market-A15358
https://www.quora.com/profile/Monika-Kawade-2
https://bfsibloghub.blogspot.com
http://www.einpresswire.com/contact_author/4749448
https://www.einpresswire.com/article/726766657
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