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Image Recognition Market

The concerns about the security of image

databases and the risk of data breaches

have further hampered image

recognition market growth. 

PORTLAND, PORTLAND, OR, UNITED

STATE, July 11, 2024 /

EINPresswire.com/ -- The image

recognition market is expected to

continue growing in the coming years

owing to the increasing adoption of

artificial intelligence (AI) and machine

learning (ML) technologies.

Furthermore, the advancements in

deep learning algorithms and the

availability of large labeled datasets

have significantly improved the performance of image recognition models. This has led to the

widespread implementation of image recognition technology across various industries, such as

healthcare, retail, automotive, and security, driving the growth of the market.

According to a new report published by Allied Market Research, titled, “Image Recognition

Market," The image recognition market was valued at $28.3 billion in 2022, and is estimated to

reach $126.8 billion by 2032, growing at a CAGR of 16.5% from 2023 to 2032.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/5075

Image recognition is the use of artificial intelligence (AI) and machine learning algorithms to

enable computers to interpret and make sense of visual data. Moreover, the system aims to

replicate human visual perception by identifying and categorizing objects, scenes, patterns, or

features within digital images or video frames. These systems use various techniques such as

pattern recognition, statistical analysis, deep learning, and neural networks to extract meaningful

information from visual data.

http://www.einpresswire.com
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Furthermore, major market players have undertaken various strategies to increase the

competition and offer enhanced services to their customers. For instance, in November 2022,

NEC Corporation developed a highly accurate technology that recognizes in real time a wide

variety of work activities performed by multiple people from images captured by cameras. With

this new development, it is possible to recognize various work activities even in congested

environments with many people, such as construction sites, which have been difficult to

accurately analyze until now. Therefore, such strategy helps to grow the image recognition

market.

The report analyzes the profiles of key players operating in the Image recognition industry such

Amazon Web Services, INC., Catchtoom, Google, IBM, Imagga technologies ltd, Intel Corporation,

LTU technologies, Microsoft Corporation, NEC Corporation, and Oracle. These players have

adopted various strategies to increase their market penetration and strengthen their position in

the image recognition industry.  

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/5075

Based on technology, the object recognition segment emerged as the dominant segment in the

image recognition market, capturing the highest market share in 2022. This is attributed to the

fact that object recognition technology has matured significantly, making it highly accurate and

reliable in identifying and classifying objects within images. This has led to its widespread

adoption across various industries, including automotive, retail, healthcare, and manufacturing,

among others. However, the facial recognition segment is forecasted to be the fastest-growing

segment during the forecast period. 

This projection is based on several factors such as facial recognition technology has seen

significant advancements in recent years, enabling more accurate and reliable identification of

individuals. Moreover, the increasing demand for enhanced security measures across various

industries, such as law enforcement, banking, and retail, is driving the adoption of facial

recognition systems. In addition, the growing integration of facial recognition technology in

smartphones, access control systems, and surveillance cameras is further propelling its market

growth. Therefore, the rising need for efficient and secure identity verification solutions is fueling

the rapid expansion of the facial recognition segment within the image recognition market.

Region-wise, North America attained the highest growth in 2022 due to surge in demand for

automation coupled with rapid digitization across industries, advancements in artificial

intelligence (AI) and deep learning algorithms, and widespread adoption of smartphones and

other connected devices. In addition, with robust technological infrastructure and high adoption

rate of cutting-edge technologies in the region, it provides a fertile ground for companies to

develop and deploy innovative image recognition solutions, leading to increased efficiency,

enhanced user experiences, and new business opportunities. However, Asia-Pacific is considered

to grow at the fastest rate during the forecast period owing to increase in adoption of
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smartphones, rise in internet penetration, and surge in e-commerce activities.  

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/image-recognition-

market/purchase-options

The COVID-19 pandemic had a notable impact on the image recognition market size. While it

posed several challenges to various industries, it also created opportunities for image

recognition technology. With social distancing measures and remote work becoming the norm,

there was an increased demand for automated and contactless solutions. Image recognition

systems proved valuable in sectors like healthcare, retail, and manufacturing, enabling touchless

interactions, automating processes, and enhancing safety measures. The pandemic accelerated

the adoption of image recognition technology for tasks like thermal screening, mask detection,

crowd monitoring, and inventory management. As a result, the image recognition market

experienced growth during the pandemic.

Key Findings of the Study:

1. By component, the hardware segment led the image recognition market analysis in terms of

revenue in 2022.

2. By deployment mode, the on-premise segment accounted for the highest image recognition

market forecast in 2022.

3. By application, the security and surveillance segment accounted for the highest Image

recognition market share in 2022.

4. By industry vertical, the media and entertainment segment accounted for the highest Image

recognition market share in 2022.

5. By region, North America generated the highest revenue in 2022.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/5075

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
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high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 

Contact:   

David Correa 

5933 NE Wi  

Toll-Free: 1-800-792-5285 

UK: +44-845-528-1300n Sivers Drive 

#205, Portland, OR 97220 

United States 

Hong Kong: +852-301-84916 

India (Pune): +91-20-66346060 

Fax: +1-855-550-5975 

help@alliedmarketresearch.com 

Web: https://www.alliedmarketresearch.com 

Follow Us on: LinkedIn Twitter

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/726822086

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com
http://www.einpresswire.com/contact_author/4750050
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/726822086
https://www.einpresswire.com/editorial-guidelines

