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NEW CASTLE, WILMINGTON, UNITED STATES, July 11, 2024 /EINPresswire.com/ -- Recently, Allied
Market Research has published a report on the Real-Time
“ Payments Market in which it has touched upon various
aspects of the industry ranging from growth forecast,
security issues while upcoming trends, regional and segmental analysis, and
conducting payments” competitive scenario of the landscape. The report provides
Allied Market Research actionable data and market intelligence on the changing
dynamics of the sector in order to help businesses

Rise in data breaches and

understand how the market might evolve in the coming period. The study also presents accurate
revenue numbers and CAGR values to substantiate the given information.
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Allied Market Research published a report, titled, 'Real-Time Payments Market by Component
(Solution, Services), by Deployment Mode (On-premises, Cloud), by Enterprise Size (Large
Enterprises, Small and Medium-sized Enterprises (SMEs)), by Industry Vertical (BFSI, IT and
Telecommunications, Retail and e-commerce, Government, Energy and Utilities, Others): Global
Opportunity Analysis and Industry Forecast, 2021-2031." According to the report, the global real-
time payments industry generated $13.8 billion in 2021, and is expected to reach $123 billion by
2031, witnessing a CAGR of 24.5% from 2022 to 2031.

The real-time payments market is witnessing significant trends and growth factors. The
increasing demand for instant and seamless transactions, driven by the rise of e-commerce,
mobile banking, and digital wallets, is propelling the adoption of real-time payment solutions. In
addition, regulatory initiatives promoting faster payments and open banking are fostering
innovation and competition in the market.
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Benefits provided by real-time payments such as real-time processing of transactions, payment
device flexibility, and increase in convenience along with huge adoption of real-time payments
among merchants and surge in usage of smartphones and rapid connectivity drive the growth of
the global real-time payments market. However, rise in data thefts and difficulties related to
replacement process of point-of-sale (POS) terminals restrain the market growth. On the other
hand, the expansion of offerings by real-time payment providers, surge in tech-savvy population,
and rise in initiatives toward digitized payments create new opportunities in the coming years.
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The Covid-19 pandemic had a positive impact on the real-time payments market, owing to rise in
adoption of real-time payment options by retail merchants, e-commerce websites, and others.
The cash and cheque payments reduced considerably to minimize the possibility of cross-
contamination as they can be carried out without touch.

Banks, non-banking financial companies, and real-time payments providers raised the limits on
minimum transactions and developed technologically-advanced products. Also, they encouraged
people to carry out real-time transactions more than before through discounts and offers.

The demand for real-time payments increased considerably during the pandemic and the trend
is expected to continue post-pandemic as well.

Scope of the Report: -
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Based on component, the solution segment accounted for the largest market share in 2021,
contributing to around three-fourths of the global real-time payments market, and is projected
to maintain its lead position during the forecast period. This is due to utilization of real-time
payments solutions in enhancing connectivity, offering quick processing payments, and
providing a better user experience. However, the services segment is estimated to manifest the
largest CAGR of 29.0% from 2022 to 2031, owing to real time payment services offering
outsourcing for processing transactions to handle traditional payments efficiently, which, in turn,
increases customer loyalty and improve public service quality.
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Based on deployment mode, the on-premises segment contributed to the highest market share
in 2021, accounting for around two-thirds of the global real-time payments market. This is
attributed to offering of replacement for the legacy system of processing payments, help in
bringing their payment ecosystem onto their own servers, and moving real-time payments in-
house. However, the cloud segment is estimated to manifest the highest CAGR of 31.0% from
2022 to 2031. This is due to convenience and versatility provided by a cloud-based system for
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executing the payments from anywhere by the customers.
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Based on industry vertical, the BFSI segment accounted for the largest market share in 2021,
holding nearly one-fourth of the global real-time payments market, and is estimated to continue
its highest contribution throughout the forecast period. This is due to ease in management of
money movement straight from a single dashboard by banks & financial companies. However,
the retail and e-commerce segment is projected to register the fastest CAGR of 27.4% from 2022
to 2031. This is attributed to rise in adoption by retail merchants, management of complete end-
to-end process, and ease in collecting customer payments, receiving subscription payments, and
processing instant refunds.
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Based on region, North America held the largest market share in 2021, accounting for nearly
two-fifths of the global real-time payments market. This is due to rapid adoption of mobile
wallets such as Apple Pay and Samsung Pay and surge in trend of contactless payment during
the pandemic. However, Asia-Pacific is projected to grow at the largest CAGR of 27.4% from 2022
to 2031, owing to adoption of a broader range of payments such as NFC payments, QR codes,
tap to pay, and others.
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This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the real-time payments market analysis from 2021 to 2031 to identify the
prevailing real-time payments market opportunities.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the real-time payments market segmentation assists to determine the
prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global real-time payments market
trends, key players, market segments, application areas, and market growth strategies.
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Government
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Others
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Restaurant Point of Sale (POS) Terminal Market
https://www.alliedmarketresearch.com/restaurant-point-of-sale-pos-terminal-market-A30184

Sustainable Finance Market
https://www.alliedmarketresearch.com/sustainable-finance-market-A19436

Tax Advisory Services Market
https://www.alliedmarketresearch.com/tax-advisory-services-market-A31503

Management Consulting Services Market
https://www.alliedmarketresearch.com/management-consulting-services-market-A19875

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.
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Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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