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Artificial Intelligence in Sports Market Reach
$2.2 billion to $29.7 billion Till 2032 | Allied
Market Research

The expansion popular for ongoing
information investigation decidedly
influences the development of the
market.
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PORTLAND, PORTLAND, OR, UNITED
STATE, July 12, 2024 /
EINPresswire.com/ -- The artificial
intelligence in sports market size was
valued at $2.2 billion in 2022, and is
estimated to reach $29.7 billion by
2032, growing at a CAGR of 30.1% from
2023 to 2032.

artificial intelligence in sports market

Artificial intelligence in sports market analysis can be used to detect patterns and trends with the
help of data analysis. Coaches are using these technologies to assess each player's fitness and
create routines for training based on that evaluation due to their real-time monitoring and
identifying features. In addition, Al algorithms analyze a player's motions, biomechanics, and
muscular stress by analyzing data from smart devices, such as smartwatches and fitness tracker
applications. Moreover, with the emergence of 5G, such experiences will get more interactive,
thus revolutionizing the sports industry.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/A12905

Artificial intelligence in sports market has seen significant growth over the years, driven by
several key trends and growth factors. One of the major trends is the development of digital
platforms to address the demand from large enterprises to digitalize their business
infrastructure. Similarly, the rise in popularity of managed services to administrate the
outsourced IT infrastructure is another trend contributing to artificial intelligence in sports
market growth. Growth factors of Al in sports market size include a rise in the number of
sophisticated technologies such as AR and VR, growth in need to secure critical infrastructure,
and extensive adoption and deployment of digital technologies. Overall, the Al in sports industry
is expected to continue to witness growth due to the rise in adoption of cloud-based services
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across enterprises.

Based on deployment model, the on-premise segment dominated the Al in sports industry in
2022 and is expected to continue this trend during the artificial intelligence in sports market
forecast period. As on-premise deployment model may provide an extra level of security to the
organizations. These factors further drive the demand for this segment in the global market.
However, the cloud segment is expected to exhibit the highest growth during the forecast
period. The growth of the segment of cloud security is mainly driven by the increase in the
adoption and susceptibility of wireless networks, as facilities increasingly rely on wireless
networks for data transfer.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/A12905

By region, North America dominated the market share in 2022 for artificial intelligence in sports
market share. Businesses in this area are embracing security solutions at an increasing rate,
which in turn are expected to propel global market growth. However, Asia-Pacific is expected to
exhibit the highest growth during the forecast period. The presence of strong government
policies regarding privacy and security in this region has been driving the growth of the global
market.

The COVID-19 outbreak is expected to present numerous prospects for key participants in the
global artificial intelligence in sports industry. Rise in revenue creation resulting from increased
demand for advanced artificial intelligence in sports solutions and escalated penetration of
augmented reality (AR) & virtual reality (VR) technologies has boosted the market growth.
Moreover, Al and VR technologies may render lifelike digital versions of players, so that players
competing in stadiums might play virtually in the future. Players would still compete in the
physical world, but in dedicated virtual environments that can reduce or remove physical
contact, therefore increasingly improving the health of players and increasing the longevity of
their careers.

Moreover, technology that allows athletes to compete in digitally streamed and virtual events
would significantly reduce the cost associated with professional sports. This is another
opportunity for technology to expand participation not only to individual players but also to
entire developing nations. Therefore, rapid digitization and adoption of advanced technology
such as Al are expected to provide lucrative opportunity for the growth of the artificial
intelligence in sports industry during the forecast period.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/artificial-intelligence-
in-sports-market/purchase-options

KEY FINDINGS OF THE STUDY
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1. By component, the software segment accounted for the largest Al in sports market share in
2022.

2. By deployment model, the on-premise segment accounted for the largest Al in sports market
share in 2022.

3. By technology, the machine learning segment accounted for the largest Al in sports market
share in 2022.

4. By application, the performance improvement segment accounted for the largest Al in Sports
market share in 2022.

5. By game type, the football segment accounted for the largest Al in Sports market share in
2022.

6. Region-wise, North America generated the highest revenue in 2022.

The market players operating in the Al in sports market are Catapult Group International Ltd.,
Facebook Inc., IBM Corporation, Microsoft Corporation, Salesforce.com Inc., SAP SE, SAS Institute
Inc., Sportradar AG, Stats Perform, and Trumedia Networks. These major players have adopted
various key development strategies such as business expansion, new product launches, and
partnerships, which help to drive the growth of the Al in sports market globally.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and university students. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
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hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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