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i _ - Co-working space market is expected to reach
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working space market was valued at
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Growing at a (2023-2032)

$9.2 billion in 2022, and is estimated to S08STEeRs
reach $34.5 billion by 2032, growing at
a CAGR of 14.6% from 2023 to 2032.

The market for co-working space is
expanding due to rising number of
entrepreneurs, start-ups, and
freelancers. Furthermore, integrating
advanced technology into co-working
spaces presents substantial
opportunities for the industry's growth and innovation.
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Development of sustainable co-working spaces is a major trend shaping the co-working space
market. Co-working spaces are implementing eco-friendly measures in the workplace to attract
entrepreneurs concerned with environmental issues such as global warming. Sustainable
practices adopted by the co-working space providers offer substantial benefits and are
economically feasible. Moreover, co-working operators are expanding into new markets,
especially in emerging economies where demand for flexible workspaces is on the rise. This
global expansion allows them to reach a wider range of professionals and businesses. In
addition, by recognizing the need for privacy and focused work, co-working operators are
incorporating quiet spaces, phone booths, and soundproof rooms to balance the open and
collaborative areas. Furthermore, co-working spaces offer cost-effective solutions for individuals
and businesses. They eliminate the need to invest in office infrastructure, maintenance, and
utilities, making them a more budget-friendly alternative to traditional offices.

Furthermore, major players operating in the co-working space market have undertaken various
strategies to increase the competition and offer enhanced services to their customers. For
instance, in February 2023, co-working major, WeWork India has started a new center in Pune
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with 1,500 desks and 96,000 square feet area amid rise in demand for flexible office space from
corporates. The new facility is located at Raheja Woods IT Tower developed by K Raheja Corp.
This is an asset-light deal, and the company has leased the entire building comprising five floors
in the Kalyani Nagar property, spread across a deskspace of 1,500. This is the company's third
facility in Pune. WeWork India has a portfolio of over 6.5 million square feet area across 44
locations in Delhi-NCR, Mumbai, Bengaluru, Pune, and Hyderabad. Moreover, in October 2023,
Newmark Group, Inc., has announced the international expansion of its flexible office platform
as part of its wider strategy to provide diversified commercial real estate services in key regions
across Europe. Such strategies foster the co-working space market growth.
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Region-wise, Asia-Pacific attained the highest co-working space market share in 2022. Asia-Pacific
has attracted significant investment in the co-working sector, with both, local and international
providers expanding their presence. In addition, the companies operating in the region are also
focuing on strategic fund raising activities. For instance, in December 2022, Awfis Space Solutions
Pvt Ltd, a fully tech-enabled workspace solutions platform in India, raised $1.8 million in a Series
E1 round led by existing investor Bisque Limited. All these factors will boost the growth of the co-
working space market in the Asia-Pacific region.

The key players profiled in the co-working space market analysis are Awfis Space Solutions Pvt
Ltd, Industrious LLC, Newmark Group, Inc., Impact Hub GmbH, LiquidSpace Inc, Techspace Group
Ltd, Soho China Ltd, The Office Group Ltd, Ucommune (Beijing) Venture Capital Co., Ltd, and
Wework Companies Inc. These players have adopted various strategies to increase their market
penetration and strengthen their position in the co-working space industry.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,00regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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