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Storage as a Service Market Advancements
Highlighted by Growth Analysis and Forecasts
2023-2032

WILMINGTON, DE, UNITED STATES, July
15, 2024 /EINPresswire.com/ -- The

storage as a service market was valued . Al I I ed
at $34 billion in 2022, and is estimated

to reach $396.5 billion by 2032, l M a rkEt

growing at a CAGR of 28.2% from 2023

2032 Research

The small and medium-sized
enterprises are expected to witness the
highest growth in the coming years.
This is attributed to the rise in

adoption of cost-effective solutions in businesses.

Storage as a Service Market

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/4377

The storage as service (StaaS) market is witnessing several key trends including growing demand
for cloud-native solutions, as businesses increasingly shift their data storage to cloud platforms
for scalability and cost-efficiency. Furthermore, multi-cloud and hybrid cloud storage strategies
are on the rise, allowing businesses to combine public and private cloud solutions for greater
flexibility. Such factors are expected to provide the lucrative opportunities for the market growth
during the forecast period

In addition, increasing demand for remote work and digital collaboration continues to evolve,
there's a heightened emphasis on remote access and data sharing capabilities, thus, fueling the
demand for STaaS solutions trends. These trends collectively reflect a evolving landscape in the
STaaS industry as it adapts to the changing needs and preferences of businesses and
consumers. For instance, in October 2023, Microsoft Corporation's Azure storage upgraded its
services to offer highly available, massively scalable, durable, and secure storage for a variety of
data objects in the cloud.
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Region-wise, North America dominated the market share in 2022 for the Storage as a service
market. The adoption of Storage as a service growing steadily to meet increasing demands from
today’s businesses to enhance their business process and improve the customer experience will
provide lucrative opportunities for the market in this region. However, Asia-Pacific is expected to
exhibit the highest growth during the forecast period. This is attributed to the increase in
penetration of advanced technology such as AlI/ML big data and others, which is particularly
fueling regional market growth. In addition, surge in digitalization toward business operation, is
projected to provide lucrative growth opportunities for the market in Asia-Pacific region.

The key players that operate in the Storage as a service market analysis are IBM Corporation,
Microsoft Corporation, AWS Inc., HPE, Google LLC, Dell Technologies, Rackspace Inc., AT&T,
Quantum Corporation, and Cloudian, Inc. These players have adopted various strategies to
increase their market penetration and strengthen their position in the storage as a service
industry.

Trending Reports:

Farming as a Service Market: https://www.alliedmarketresearch.com/request-sample/A47394
Integration Platform as a Service Market: https://www.alliedmarketresearch.com/request-
sample/A18437

Analytics as a Service Market: https://www.alliedmarketresearch.com/request-sample/6238
Data Protection as a Service (DPaaS) Market: https://www.alliedmarketresearch.com/request-

sample/1882

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,00regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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