
Sustainable Practices Driving Growth in the
Digital Utility Market

Digital Utility Market projected to grow at

a CAGR of 10.8% from 2023 to 2032.

WILMINGTON, DELAWARE, UNITED

STATES, July 17, 2024

/EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, the digital

utility market size was valued at

$214.19 million in 2022, and is

estimated to reach $594.2 million by

2032, growing at a CAGR of 10.8% from 2023 to 2032.

Digital utility refers to the multifaceted use and integration of digital technologies and data-

driven solutions to enhance the efficiency, effectiveness, and overall value of various services,

Increase in digital power

plants and digital buildings

are the upcoming trends of

Digital Utility Market in the

world.”

Allied Market Research

processes, and systems in both the public and private

sectors.

Download Sample Pages:

https://www.alliedmarketresearch.com/request-

sample/A109296

Asia-Pacific garnered a major share in 2022 in terms of

revenue.

The major players operating in the global digital utility market are ABB Ltd., General Electric

Company, Siemens AG, SAP SE, Oracle Corporation., Cisco Systems Inc., Accenture plc, Capgemini

SE, Microsoft Corporation, and Schneider Electric SE.

Digital utility involves leveraging digital tools, such as advanced analytics, automation, cloud

computing, artificial intelligence (AI), Internet of Things (IoT), and other emerging technologies, to

optimize resource allocation, improve decision-making, streamline operations, and deliver

personalized experiences to users.
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The rise in the need to reduce operational expenses in a variety of industrial verticals is

anticipated to be the primary factor driving the global digital utility market size.

An increase in the adoption of digital technologies across a variety of business sectors is

anticipated to contribute to the expansion of the digital utility market forecast, as it offers a

variety of benefits, such as helping in the discovery of new avenues for revenue growth, end-user

demand solutions, development of highly cost-effective business models, reduction of capital

investments, and improvement of regulatory compliance.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A109296

Digital utility encompasses a broad range of applications, including energy management, water

and waste management, transportation systems, healthcare services, smart cities, and more,

aiming to transform traditional utilities into interconnected, data-enabled ecosystems that

provide sustainable, reliable, and user-centric solutions for the benefit of individuals,

organizations, and society as a whole.

Digital transformation offers utility industries performance optimization, the creation of new

business models with minimal disruptions, and low-cost, high-value services. These

characteristics are anticipated to contribute to the expansion of the global digital utility market

opportunities.

An increase in the integration of the Internet of Things (IoT) into intelligent systems, such as

smart metering systems and smart grid technology, is anticipated to support the growth of

digital utility market trends across a variety of industries.

Smart systems provide a variety of features, such as controlled communication between various

assets, reduction in the workforce, development of utilities that can predict failure risks, and in-

depth, effective inspection.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A109296

A rise in customer expectations for highly responsive systems, dependable feedback outcomes,

and improved user experience is anticipated to increase the adoption of digital applications

among diverse organizations, thereby boosting the global digital utility market scope.

An increase in demand for data analytics to manage vast amounts of data generated during

various business processes is anticipated to increase the development of digital transformation

across industries.

Features such as increased engagement, optimized interactions, new product and service
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enhancements, energy-efficient programs, cost sustainability, and user-friendliness are

anticipated to boost the digital utility market analysis during the forecast period.

Using digital utility in the development of electricity infrastructure, for instance, is expected to

accurately predict maintenance disruptions.

By technology, the hardware segment is expected to grow at a CAGR of 10.9%, in terms of

revenue, during the forecast period.

Buy This Report (450 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/4ca3qsM

By network, the transmission and distribution segment is expected to grow at a CAGR of 10.9%,

in terms of revenue, during the forecast period.

Trending Reports in Energy and Power Industry:

Utility Communications Market

https://www.prnewswire.com/news-releases/utility-communications-market-to-garner-37-0-

billion-globally-by-2032-at-5-7-cagr-allied-market-research-301893652.html

Digital Utility Market

https://www.globenewswire.com/news-release/2023/10/31/2770472/0/en/Global-Digital-Utility-

Market-to-generate-594-2-Million-by-2032-with-10-8-CAGR-Says-Allied-Market-Research.html

Utility Poles Market

https://www.globenewswire.com/news-release/2024/03/12/2844650/0/en/Utility-Poles-Market-

to-Reach-67-0-Billion-Globally-by-2032-at-2-7-CAGR-Allied-Market-Research.html

Digital Power Utility Market

https://www.alliedmarketresearch.com/digital-power-utility-market-A15994

Digital Substation Market

https://www.alliedmarketresearch.com/digital-substation-market-A06299
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Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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