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LANDON, GREATER LANDON, UK, July

18, 2024 /EINPresswire.com/ -- The

global business productivity software

market is projected to grow from

$40.98 billion in 2023 to $46.62 billion

in 2024, at a CAGR of 13.8%. This rapid

growth is attributed to factors such as the automation of routine tasks, the personal computing

revolution, internet proliferation, integration capabilities, and mobile computing. The market is

anticipated to reach $78.57 billion by 2028 at a CAGR of 13.9%, driven by advancements in cloud

computing, AI, globalization, and remote work models.

It will grow from $40.98

billion in 2023 to $46.62

billion in 2024 at a

compound annual growth

rate (CAGR) of 13.8%. ”

The Business Research

Company

Rise of Remote and Distributed Workforces Drives Market

Growth

The rise of remote and distributed workforces globally is a

significant factor contributing to the growth of the

business productivity software market. Remote and

distributed workforces refer to employment structures

where employees work outside of a traditional office

setting, often from their homes or other remote locations.

This trend is increasing due to advancements in technology, changing attitudes towards work-life

balance, and the global pandemic accelerating the adoption of flexible work arrangements.

Business productivity software supports these workforces by providing the necessary tools and

platforms for efficient communication, collaboration, project management, and task

organization. For instance, in April 2023, the US Bureau of Labor Statistics reported that the

percentage of establishments with employees who teleworked grew from 37.4% in 2021 to

42.2% in 2022. Therefore, the rise of remote and distributed workforces globally is driving the

growth of the business productivity software market.
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Explore comprehensive insights into the global business productivity software market with a

detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=16002&type=smp

Major Players and Market Trends

Key players such as Google LLC, Microsoft Corporation, and Salesforce.com Inc. are focusing on

developing generative AI-powered assistant solutions to boost developer and business

productivity. Generative AI-powered assistant solutions in business productivity software

enhance efficiency by automating tasks, providing insights, and supporting decision-making

processes. For instance, in April 2024, Amazon Web Services Inc. launched Amazon Q, an

advanced generative AI assistant designed to accelerate software development and enhance

business data utilization. This comprehensive business productivity software solution leverages

generative AI to boost efficiency, decision-making, and collaboration for developers, with deep

enterprise integration and robust security.

Trends in the Forecast Period

Major trends in the business productivity software market include cost reduction technologies,

5G and network advancements, sustainability initiatives, unified communication and

collaboration platforms, virtual and augmented reality, and blockchain for secure transactions.

Segments:

• Solutions: Content Management and Collaboration, Asset Creation, Artificial Intelligence (AI)

and Predictive Analytics, Structured Work Management 

• Deployment: On-Premise, Cloud 

• Organization Size: Small and Medium Enterprises, Large Enterprises 

• Industry: Banking, Financial Services and Insurance, Information Technology and Telecom,

Healthcare, Travel and Hospitality, Retail and E-Commerce, Manufacturing, Other Industries

Geographical Insights: North America Leading the Market

North America was the largest region in the business productivity software market in 2023. Asia-

Pacific is expected to be the fastest-growing region in the global business productivity software

market during the forecast period. The comprehensive report provides detailed insights into

regional dynamics, market trends, and growth opportunities.

Explore the report store to make a direct purchase of the report 

https://www.thebusinessresearchcompany.com/report/business-productivity-software-global-

market-report

Business Productivity Software Global Market Report 2024 from TBRC covers the following
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information:

Market size data for the forecast period: Historical and Future

Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Business Productivity Software Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on business productivity

software market size, business productivity software market drivers and trends, business

productivity software market major players, competitors' revenues, market positioning, and

market growth across geographies. The business productivity software market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Business Jets Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/business-jets-global-market-report

Business Process As A Service (BPaaS) Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/business-process-as-a-service-global-

market-report

Business-To-Business Electronic Global Market Report 202

https://www.thebusinessresearchcompany.com/report/businesstobusiness-electronic-global-

market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports covering 27 industries,

spanning over 8000+ markets and 60+ geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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