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LONDON, GREATER LONDON, UK, July

22, 2024 /EINPresswire.com/ -- The

global diesel power engine market is

set to grow from $7.69 billion in 2023

to $8.16 billion in 2024, reflecting a

compound annual growth rate (CAGR) of 6.2%. This growth is driven by factors such as increased

industrialization, rising demand for power generation, and government policies favoring diesel

usage. The market is expected to reach $10.42 billion by 2028, at a CAGR of 6.3%, with key

drivers including the growing need for backup power solutions and expanding infrastructure
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investments.

Expansion of the Marine Industry Fuels Market Growth

The diesel power engine market's growth is significantly

influenced by the expansion of the marine industry. This

sector, crucial for global trade and offshore activities, relies

heavily on diesel power engines for efficient propulsion

and operational reliability. With increasing global trade,

offshore oil exploration, and marine tourism, diesel engines play a vital role in providing reliable

and efficient power for marine applications. For instance, the U.S. marine economy accounted

for 1.9% of the GDP in 2021, demonstrating the sector's robust growth and its contribution to

diesel engine demand.

Explore comprehensive insights into the global diesel power engine market with a detailed

sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=16034&type=smp

Key Players and Innovations

Major players in the diesel power engine market include General Electric Company, Caterpillar

Inc., and Cummins Inc., which are focused on integrating digital solutions to enhance

http://www.einpresswire.com
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performance. For example, Cummins Inc. has introduced a predictive model for its X15 heavy-

duty engine, offering advance alerts on potential failures to reduce downtime and improve

efficiency. This innovation reflects a broader trend of leveraging technology to optimize engine

performance and maintenance.

Trends Shaping the Market

The diesel power engine market is experiencing several notable trends:

•  Advancements in Fuel Efficiency: Continuous improvements are being made to enhance the

fuel efficiency of diesel engines.

•  Integration of IoT and AI Technologies: These technologies are being incorporated for smarter

engine management and operation.

•  Growth in Biodiesel Blends: There is an increasing adoption of biodiesel, which supports

sustainability goals.

•  Development of Smart Engine Management Systems: Innovations are focused on enhancing

the management and operational efficiency of diesel engines.

Diesel Power Engine Market Segmentation

The diesel power engine market is segmented as follows:

•  By Type: On-Road Diesel Engine, Off-Road Diesel Engine, Other Types

•  By Operation: Standby, Prime, Peak Shaving

•  By Rated Power: Up To 0.5 Megawatts (MW), 0.5 To 1 Megawatts (MW), 1 To 2 Megawatts (MW),

2 To 5 Megawatts (MW), Above 5 Megawatts (MW)

•  By End-User: Industrial, Commercial, Residential

Regional Insights: Asia-Pacific Leads the Market

In 2023, Asia-Pacific was the largest region in the diesel power engine market, with significant

growth expected to continue in this region. The area's robust industrialization and infrastructure

projects drive the demand for diesel power solutions.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/diesel-power-engine-global-market-

report

Diesel Power Engine Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Diesel Power Engine Global Market Report 2024 by The Business Research Company is the
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most comprehensive report that provides insights on diesel power engine market size, diesel

power engine market drivers and trends, diesel power engine market major players,

competitors' revenues, market positioning, and market growth across geographies. The diesel

power engine market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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About The Business Research Company

The Business Research Company has published over 15000+ reports covering 27 industries,

spanning over 8000+ markets and 60+ geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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