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Big Data Analytics in Energy Market Size

Rise in internet penetration and adoption

of IoT devices are expected to offer

remunerative opportunities for the

expansion of the market growth.

PORTLAND, PORTLAND, OR, UNITED

STATE, July 22, 2024 /

EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Big Data Analytics in

Energy Market," The big data analytics

in energy market was valued at $9.51

billion in 2021, and is estimated to

reach $36.76 billion by 2031, growing at a CAGR of 14.6% from 2022 to 2031.

The big data analytics in energy market is a service-oriented offering, with highly efficient system

for utility companies to analyze all aspects of energy production and consumption. Big data

analytics in energy sector often connects technologies such as artificial intelligence (AI), internet

of things (IoT), and smart grid with advanced metering infrastructure to get strategic insights that

would foster efficient energy use. For instance, the key technologies such as smart meters, big

data, and IoT-based predictive maintenance help energy industry in fault detection and

predictive maintenance. 

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/A16980

Furthermore, the key factors that drive the big data analytics in energy market trends include

increase in importance of effective forecasting, prioritization of power generation strategy, and

surge in digital channel investments to improve customer processes, experience, and perceived

value. In addition, growth in need for operational efficiency and risk mitigation in the energy

sector positively impacts the growth of the big data analytics in energy market. However, factors

such as technological and analytical skill gaps in workforce and stringent government rules &

regulations are expected to hamper the big data analytics in energy market growth. On the

contrary, rise in internet penetration and adoption of IoT devices are expected to offer

http://www.einpresswire.com
https://www.alliedmarketresearch.com/big-data-analytics-in-energy-market-A16980
https://www.alliedmarketresearch.com/big-data-analytics-in-energy-market-A16980
https://www.alliedmarketresearch.com/request-sample/A16980


remunerative opportunities for the expansion during the big data analytics in energy market

forecast.

Depending on organization size, the large enterprise segment holds the largest big data analytics

in energy market share as it helps to maintain functionalities such as billing, rating, charging, and

customer experience. However, SMEs segment is expected to witness growth at the highest rate

during the forecast period due to advancement of IT, 5G, IoT technologies, and other

technologies that help organizations to get efficiently handle complex operations, and support

services along with considerable reductions in operational expenditure.

Region-wise, the big data analytics in energy market size was dominated by North America in

2021 and is expected to retain its position during the forecast period owing to growth in demand

for adoption of 5G, IoT technology, and faster network accessibility. However, Asia-Pacific is

expected to witness significant growth during the forecast period, owing to rise in adoption of

cloud big data analytics solutions in applications, which encourages players to capitalize on R&D

and to introduce innovative products to meet the growing needs of customers.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/A16980

Rise in number of patients across the globe has led to a significant decrease in the adoption of

big data analytics and preplanned investments, owing to the closing of work places & industries

such as energy and utility sector. However, the COVID-19 pandemic has led to increased

adoption of cloud technology to help consumers across big data analytics in energy industry to

combat against the pandemic situation. Furthermore, many companies are providing free and

open data set tools to researchers and scientists for helping them to develop remote solutions at

a faster pace.

In addition, various companies have started acquiring companies to improve their market reach

and improve their product portfolio. For instance, in June 2020, ReNew Power acquired Climate

Connect, an artificial intelligence (AI) and machine learning start-up, to get access to energy

management services. In addition, the acquisition would strengthen ReNew Power’s ongoing

digital and analytics initiative, which aims to leverage its data and optimize decision-making

across business operations. Therefore, increasing number of innovations is driving the growth of

the big data analytics in energy market.

The key players that operate in the big data analytics in energy market analysis are Accenture,

ALTERYX, INC., Dell Technology, Energyly, Enview., Google LLC., HEWLETT PACKARD ENTERPRISE,

Infosys Limited, IBM Corporation, Intel Corporation, Microsoft Corporation, Oracle Corporation,

SAP SE, Siemens AG, SAS Institute Inc, Teradata, and TIBCO Software Inc. These players have

adopted various strategies to increase their market penetration and strengthen their position in

the big data analytics in energy industry.
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KEY FINDINGS OF THE STUDY

1. By offering, the solution segment accounted for the largest big data analytics in energy market

share in 2021.

2. By region, North America generated highest revenue in 2021.

3. By end user, the utilities segment generated the highest revenue in 2021.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/big-data-analytics-in-

energy-market/purchase-options

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 

Contact:   

David Correa 

5933 NE Wi  

Toll-Free: 1-800-792-5285 

UK: +44-845-528-1300n Sivers Drive 

#205, Portland, OR 97220 

United States 

Hong Kong: +852-301-84916 

India (Pune): +91-20-66346060 

Fax: +1-855-550-5975 

help@alliedmarketresearch.com 

Web: https://www.alliedmarketresearch.com 

Follow Us on: LinkedIn Twitter 

https://www.alliedmarketresearch.com/big-data-analytics-in-energy-market/purchase-options
https://www.alliedmarketresearch.com/big-data-analytics-in-energy-market/purchase-options
https://www.alliedmarketresearch.com


David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/729525106

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4764381
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/729525106
https://www.einpresswire.com/editorial-guidelines

