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LONDON, GREATER LONDON, UK, July

25, 2024 /EINPresswire.com/ -- The

animal identification systems market

has experienced robust growth in

recent years, expanding from $2.56

billion in 2023 to $2.78 billion in 2024

at a compound annual growth rate (CAGR) of 8.4%. The growth in the historic period can be

attributed to a rise in regulatory compliance, increased need for effective disease control and

prevention methods, enhanced productivity and efficiency in farm management, rising number

of companion animals, and growing public concern for animal welfare.
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Strong Future Growth Anticipated

The animal identification systems market is projected to

continue its strong growth, reaching $3.85 billion in 2028 at

a compound annual growth rate (CAGR) of 8.5%. The

growth in the forecast period can be attributed to

increased funding for research, global expansion, rising

demand for meat and dairy, environmental sustainability

concerns, advancements in biotechnology, and increasing livestock population.

Explore Comprehensive Insights Into The Global Animal Identification Systems Market With A

Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15722&type=smp

Growth Driver Of The Animal Identification Systems Market

A rise in the adoption of companion animals is expected to propel the growth of the animal

identification systems market going forward. Companion animals refer to domesticated pets

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/animal-identification-systems-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=15722&amp;type=smp


kept primarily for a person's company or enjoyment, providing emotional support,

companionship, and entertainment. The rising adoption of companion animals is driven by the

recognized emotional and psychological benefits, increased animal welfare awareness, the

popularity of pet-friendly lifestyles, and the companionship needs of an aging and solitary

population. Animal identification systems in companion animals facilitate tracking, reunification,

and medical history management.

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/animal-identification-systems-global-

market-report

Major Players And Market Trends

Key players in the animal identification systems market include Avery Dennison Corp, Microchip

Technology Inc., MSD Animal Health, HID Global Corporation, Neogen Corporation, Gallagher

Group Limited.

Major companies operating in the animal identification systems market are focused on

developing technologically advanced solutions, such as machine learning algorithms, to detect

illnesses earlier and more accurately. Machine learning algorithms in animal identification

systems enable accurate and automated identification and tracking of animals through patterns

in biometric data and behavior analysis.

Animal Identification Systems Market Segments:

1) By Component: Hardware, Services, Software

2) By Procedure: Wearables, Microchipping, Ear Notching, Tattooing, Other Methods

3) By Application: Livestock, Endangered Animals, Pets, Lab Animals, Fish

Geographical Insights: North America Leading The Market

North America was the largest region in the animal identification systems market in 2023. Asia-

Pacific is expected to be the fastest-growing region in the forecast period. The regions covered in

the animal identification systems market report are Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, Middle East and Africa.

Animal Identification Systems Market Definition

Animal identification systems are technologies and methods used to uniquely identify and track

animals, primarily for purposes such as health monitoring, disease control, and traceability.

These systems often involve the use of tags, microchips, or biometric markers to maintain

accurate records of individual animals. Effective animal identification enhances management

practices, ensures food safety, and supports regulatory compliance in livestock production.

Animal Identification Systems Global Market Report 2024 from The Business Research Company

covers the following information:

•  Market size data for the forecast period: Historical and Future

https://www.thebusinessresearchcompany.com/report/animal-identification-systems-global-market-report
https://www.thebusinessresearchcompany.com/report/animal-identification-systems-global-market-report
https://www.thebusinessresearchcompany.com/report/animal-identification-systems-global-market-report


•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Animal Identification Systems Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on animal identification

systems market size, animal identification systems market drivers and trends, animal

identification systems market major players, animal identification systems competitors'

revenues, animal identification systems market positioning, and animal identification systems

market growth across geographies. The animal identification systems market report helps you

gain in-depth insights into opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Radiofrequency Identification (RFID) Tags Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/radiofrequency-identification-tags-global-

market-report

Positive Material Identification Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/positive-material-identification-global-

market-report

Automatic Identification And Data Capture Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/automatic-identification-and-data-

capture-global-market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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