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LONDON, GREATER LONDON, UK, July

25, 2024 /EINPresswire.com/ -- The

thermal spray market has experienced

robust growth in recent years,

expanding from $10.73 billion in 2023

to $11.42 billion in 2024 at a

compound annual growth rate (CAGR) of 6.5%. The growth in the historic period can be

attributed to advancements in aerospace engineering, automotive industry demands,

innovations in medical implants, increased power generation efficiency needs, corrosion

resistance requirements, material durability improvements, and the rise of industrial
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automation.

Strong Future Growth Anticipated

The thermal spray market is projected to continue its

strong growth, reaching $14.82 billion in 2028 at a

compound annual growth rate (CAGR) of 6.7%. The growth

in the forecast period can be attributed to advancements

in material science, increased demand for surface coating

in aerospace and automotive industries, rising adoption in healthcare for medical devices,

growth in the renewable energy sector, technological innovations, stringent environmental

regulations, and expanding applications in electronics.

Explore Comprehensive Insights Into The Global Thermal Spray Market With A Detailed Sample

Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=16203&type=smp

Growth Driver Of The Thermal Spray Market

The growing energy and power industries are expected to propel the growth of the thermal

spray market going forward. Energy and power industries encompass sectors involved in

generating, transmitting, distributing, and utilizing energy resources to meet various societal
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needs. The energy and power industries are growing due to increasing global electricity demand,

advancements in renewable energy technologies, and efforts to transition to cleaner and more

sustainable energy sources. The energy and power sector utilizes thermal spray coatings to

enhance turbine efficiency, prolong equipment lifespan, and mitigate corrosion in various

components.

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/thermal-spray-global-market-report

Major Players And Market Trends

Key players in the thermal spray market include Saint-Gobain Group, Linde plc, Sandvik AB,

Aimtek Inc., OC Oerlikon Corporation AG, Curtiss-Wright Corporation, Kennametal Inc.

Major companies in the thermal spray market are focused on developing advanced solutions,

such as supersonic spraying technology, to improve coating quality, enhance productivity, and

address emerging industry challenges. Supersonic spraying technology in thermal spray refers to

a process where particles are accelerated to velocities exceeding the speed of sound, resulting in

high coating quality and increased efficiency.

Segments:

1) By Product Type: Coatings, Materials, Thermal Spray Equipment

2) By Technology: Cold Spray, Flame Spray, Plasma, Spray

3) By End-User Industry: Aerospace, Industrial Gas Turbines, Automotive, Electronics, Oil And

Gas, Medical Devices, Energy And Power

Geographical Insights: North America Leading The Market

North America was the largest region in the thermal spray market in 2023. Asia-Pacific is

expected to be the fastest-growing region in the forecast period. The regions covered in the

thermal spray market report are Asia-Pacific, Western Europe, Eastern Europe, North America,

South America, Middle East, Africa.

Thermal Spray Market Definition

Thermal spray is a coating process that involves spraying molten or semi-molten materials onto

a surface to form a protective or decorative coating. It improves surface properties, such as wear

resistance, corrosion protection, and thermal insulation. Thermal spray aims to extend the

lifespan of components, enhance their performance, and reduce maintenance costs.

Thermal Spray Global Market Report 2024 from The Business Research Company covers the

following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
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Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Thermal Spray Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on thermal spray market size, thermal spray market

drivers and trends, thermal spray market major players, thermal spray competitors' revenues,

thermal spray market positioning, and thermal spray market growth across geographies. The

thermal spray market report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:

Geothermal Electricity Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/geothermal-electricity-global-market-

report

Thermal Interface Materials Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/thermal-interface-materials-global-

market-report

Thermal Imaging Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/thermal-imaging-global-market-report

About The Business Research Company?

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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