
Transformers Market Valuation US$ 103
billion by 2031

Transformers Market projected to grow at

a CAGR of 6.1% from 2022 to 2031.

WILMINGTON, DELAWARE, UNITED

STATES, July 25, 2024

/EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, The

transformers market size was valued at

$58.6 billion in 2021, and is estimated

to reach $103.0 billion by 2031,

growing at a CAGR of 6.1% from 2022 to 2031.

The key players operating and profiled in the report include ABB Ltd., Siemens AG, General

Electric, Eaton., TOSHIBA CORPORATION, Schneider Electric, Mitsubishi Electric Corporation, CG

Increase in demand for

smart transformers in smart

grids and rise in demand for

electricity from commercial

and utility-sector are the

upcoming trends of

Transformers Market.”

Allied Market Research

Power & Industrial Solutions Ltd., VTC/GT, and SGB SMIT.

Download Sample PDF:

https://www.alliedmarketresearch.com/request-

sample/6739

Asia-Pacific held more than 35% share in terms of revenue

and is anticipated to grow at a CAGR of 6.4% during the

forecast period. Future developments in China and India

solar industry and rise in investment toward smart grids

projects are projected to drive the growth of the

transformer market in the region.

LAMEA region is growing with the highest CAGR of 6.6% in the forecasted period as countries are

involved in power transition and increasing demand for electricity in manufacturing industries.

Growth in demand for electricity and power and rise in smart grid projects are factors that drive

the global transformers market growth.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/transformers-market-A06374
https://www.alliedmarketresearch.com/request-sample/6739
https://www.alliedmarketresearch.com/request-sample/6739


Increase in applications of transformers in utility areas is expected to fuel the global

transformers market in the near future.

As per global transformers market forecast, surge in sales of electric vehicles across the U.S.,

China and Europe increases the demand for electric vehicle fueling stations which in turn is

expected to create global transformers market opportunity.

Utility sector is the rapidly growing segment in the global transformer market size and is

expected to grow at a CAGR of 6.3% during 2022–2031.

In 2021, the distribution transformers segment accounted for about half of the share in the

global transformers market and is expected to maintain its dominance during the forecast

period.

In 2021, the small power rating transformers segment accounted for more than 40% market

share and is anticipated to grow at a rate of 5.6% in terms of revenue.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/6739

In 2021, the air-cooled segment accounted for more than 60% market share and is anticipated to

grow at a rate of 6.3% in terms of revenue.

A transformer is a device which transfers electrical energy from one circuit to another through

inductively coupled conductors. In 1831, Michael Faraday constructed the apparatus and

invented electromagnetic induction device which contained all basic elements of transformer.

Transformer is a type of electronic device which helps in reducing or increasing the electrical

force (voltage). The basic principle behind working of a transformer is the phenomenon of

mutual induction between two windings linked by common magnetic flux.

Transformers are static electrical devices which are used in electrical power systems to transfer

electrical power among circuits. The purpose of a transformer is to convert power from one

system voltage to another.

Transformers with low-voltage windings specifically designed for use with rectifiers to provide a

DC supply which is boost the global transformers market share in forecasted period.

Rise in demand for power from manufacturing industries and residential sector are anticipated

to fuel the growth of the global transformers market trends in the future.

COVID-19 Impact:

https://www.alliedmarketresearch.com/purchase-enquiry/6739


The transformers market grew at a rapid pace in 2022, as COVID-19 vaccination was completed

in various economies across the globe, which improved the global economy.

Buy This Report (756 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/3THsCP4

Lockdowns imposed due to the outbreak of the COVID-19 pandemic resulted in temporary ban

on import & export and manufacturing & processing activities across various industries, which

decreased the demand for various products from consumers.

Trending Reports in Energy and Power Industry:

Distribution Transformer Market

https://www.prnewswire.com/news-releases/global-distribution-transformer-market-to-reach-

47-5-billion-globally-by-2033-at-6-6-cagr-allied-market-research-302126118.html

Voltage Transformer Market

https://www.globenewswire.com/news-release/2024/01/17/2810740/0/en/Voltage-Transformer-

Market-to-Reach-42-1-billion-Globally-by-2032-at-6-6-CAGR-Allied-Market-Research.html

Instrument Transformers Market

https://www.prnewswire.com/news-releases/instrument-transformers-market-to-reach-17-2-

billion-globally-by-2032-at-6-1-cagr-allied-market-research-302006109.html

Renewable Energy Transformer Market

https://www.prnewswire.com/news-releases/renewable-energy-transformer-market-to-reach-57-

6-billion-globally-by-2032-at-7-1-cagr-allied-market-research-302007056.html

Transformers Market

https://www.globenewswire.com/news-release/2023/11/10/2778027/0/en/Global-Transformers-

Market-to-Reach-102-96-Billion-at-a-CAGR-of-6-1-by-2031-Allied-Market-Research.html

Solid State (Smart) Transformer Market

https://www.globenewswire.com/news-release/2021/06/03/2241513/0/en/Solid-State-

Transformer-Market-to-Generate-468-0-Million-by-2028-Allied-Market-Research.html 

Dry Type Transformer Market
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https://www.globenewswire.com/news-release/2020/08/12/2077227/0/en/Dry-Type-

Transformer-Market-is-Anticipated-to-Reach-7-3-Billion-by-2027-AMR.html

Power Transformer Market

https://www.globenewswire.com/news-release/2020/06/22/2051389/0/en/Power-Transformer-

Market-to-Garner-50-8-Billion-by-2027-at-7-9-CAGR-AMR.html

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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Allied Market Research
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This press release can be viewed online at: https://www.einpresswire.com/article/730336724

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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