
Travel Accommodation Market Expected to Hit
$3,144.7 Billion by 2035 with 12.1% CAGR –
North America Dominates

Travel Accommodation Market, 2035

The direct booking segment was the

largest segment in the global travel

accommodation market during the

forecast period.

WILMINGTON, NEW CASTLE,

DELAWARE 19801 USA, UNITED STATES,

July 25, 2024 /EINPresswire.com/ --

According to a new report published by

Allied Market Research, titled,  The

travel accommodation market was

valued at $797.70 billion in 2023, and is

estimated to reach $3144.7 billion by

2035, growing at a CAGR of 12.1% from

2024 to 2035. The report provides a

detailed analysis of the top investment pockets, top winning strategies, drivers & opportunities,

market size & estimations, competitive landscape, and changing market trends. 

Download Sample Pages of Research Overview

According to Application,

leisure was the highest

revenue contributor in 2023

owing to the desire for

travel experiences and

exploration.”

Roshan Deshmukh

@https://www.alliedmarketresearch.com/request-

sample/6044

Travel accommodation refers to the various types of

lodging options available for people who are traveling

away from their homes. It encompasses a wide range of

accommodations, including hotels, motels, resorts,

vacation rentals, hostels, bed and breakfasts, campsites,

and other types of temporary lodging facilities. The

primary purpose of travel accommodation is to provide

travelers with a place to stay during their trips, whether for leisure, business, or other purposes.

These accommodations offer varying levels of amenities, services, and facilities to cater to

different travel needs and budgets. The travel accommodation industry encompasses a diverse
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range of providers, from large international hotel chains to small, independent operators, and

includes both traditional and alternative accommodation types, such as vacation rentals and

home-sharing platforms with travel accommodation market trends.

The shift in consumer spending from products to experiences has surged demand in the travel

accommodation market size. As consumers prioritize enriching experiences over material

possessions, accommodation providers are increasingly offering unique and immersive stays.

From boutique hotels to themed accommodations, travelers seek lodging that goes beyond

traditional amenities, providing authenticity and opportunities for meaningful engagement. This

significance on experiential travel has stimulated innovation, with providers introducing curated

experiences and cultural immersion activities. Consequently, the travel accommodation market

experiences heightened demand as consumers seeks accommodations that enrich their travel

experiences and create lasting memories.

However, the rise in fraudulence poses a significant restraint on market demand for the travel

accommodation sector. Instances of fraudulent activities such as online scams, identity theft,

and fake accommodations can ruin consumer trust and confidence in booking accommodations

online. Travelers may become hesitant to make reservations through online platforms due to

concerns about the legitimacy of listings and the security of their personal and financial

information. This increase in fraudulence not only impacts the revenue of legitimate

accommodation providers but also undermines the overall reputation and credibility of the

travel accommodation market growth, leading to a decline in demand as consumers seek more

secure booking alternatives.

Buy Now Complete Report @https://www.alliedmarketresearch.com/checkout-

final/0efc5e4cb3e6730af996cdec3234ea81

Furthermore, the rise in accommodations tailored for solo travelers is creating significant

opportunities in the travel accommodation market. Recognizing the growing trend of solo travel,

accommodation providers are increasingly offering options specifically designed to cater to the

needs and preferences of individual travelers. From single rooms in traditional hotels to co-living

spaces, hostels with private pods, and boutique accommodations offering communal areas for

socializing, these offerings provide solo travelers with comfort, safety, and opportunities for

social interaction. This specialized focus not only taps into a rapidly increasing market segment

but also enhances the overall travel experience for solo adventurers, driving demand and

revenue growth in thetravel accommodation market share.

The travel accommodation market is analyzed on the basis of type, application, price point,

mode of booking, and region. By product, the market is categorized into hotels, hostels, resorts,

vacation rentals and others. As per application, the market is classified into leisure, professional

and others. Depending on price point, the market is categorized into economy, mid-range, and

luxury. By mode of booking, the market is categorized into online travel agencies, direct booking,

and others. Region-wise, the market is analyzed across North America (the U.S., Canada, and
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Mexico), Europe (Germany, the UK, France, Italy, Russia, and the rest of Europe), Asia-Pacific

(China, India, Japan, South Korea, Australia, and the rest of Asia-Pacific), Latin America (Brazil,

Colombia, Argentina, and the rest of Latin America), and Middle East and Africa (GCC, South

Africa, and the rest of MEA).

By Product, the hotels segment dominated the global travel accommodation market in 2023 and

is anticipated to maintain its dominance during the forecast period. Established brand

recognition, extensive loyalty programs, and strong infrastructure give hotels a competitive edge.

They offer a wide range of accommodation options, amenities, and services catering to diverse

traveler segments. Hotels remain the preferred choice for business travelers, ensuring a steady

travel accommodation market demand. Additionally, the industry's resilience, adaptability, and

continuous investments in innovation have enabled hotels to maintain their dominance despite

the rise of alternative accommodation options like vacation rentals and home-sharing

platforms.

By Application, the leisure segment dominated the global travel accommodation market in 2023

and is anticipated to maintain its dominance during the forecast period. As per travel

accommodation market analysis the disposable incomes and changing lifestyle preferences have

led to a growing desire for recreational travel and vacations. Moreover, the rise of the experience

economy, particularly among millennials and younger generations, has fueled the demand for

leisure travel experiences. In addition, the promotion of tourism by governments and the

accessibility of online booking platforms have made leisure travel more convenient and

accessible.

By Price point, the economy segment dominated the global travel accommodation market in

2023 and is anticipated to maintain its dominance during the forecast period. The sharing

economy has given rise to alternative accommodation options like hostels, capsule hotels, and

budget-friendly vacation rentals. These options often fall within the economy segment, catering

to travelers seeking unique and cost-effective experiences.

By Mode of Booking, the online travel agencies segment dominated the global travel

accommodation market in 2023 and is anticipated to maintain its dominance during the forecast

period. Online travel agencies often offer exclusive discounts, package deals, and loyalty

programs, making them an attractive choice for cost-conscious travelers seeking value for their

money. User-friendly interfaces, mobile compatibility, and personalized recommendations

further enhance the overall travel planning experience, contributing to the demand for online

travel agencies.

Enquire More About this Report (Ask Our Experts)

@https://www.alliedmarketresearch.com/purchase-enquiry/6044

Region-wise, North America is anticipated to dominate the market with the largest share during

the forecast period. The trend of "staycations" and domestic travel within North America has
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gained popularity, contributing to the growth of the regional accommodation market.

Furthermore, the region's focus on innovation, digitalization, and the adoption of new

technologies in the travel and hospitality sector has given North American accommodation

providers a competitive edge in meeting evolving consumer demands.

The major players operating in the global travel accommodation market are Marriott

International, Hyatt Hotels Corporation, Wyndham Destinations, Hilton Worldwide Holdings Inc.,

Accor Hotels Group, Radisson Hotel Group, Airbnb Inc., A&O Hotels and Hostels GmbH, Red Lion

Hotels Corporation, and Oyo Rooms.

Key Benefits For Stakeholders: 

> This report provides a quantitative analysis of the market segments, current trends,

estimations, and dynamics of the travel accommodation market analysis from 2023 to 2035 to

identify the prevailing travel accommodation market opportunities.

> The market research is offered along with information related to key drivers, restraints, and

opportunities.

> Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders make profit-oriented business decisions and strengthen their supplier-buyer

network.

> In-depth analysis of the travel accommodation market segmentation assists to determine the

prevailing market opportunities.

> Major countries in each region are mapped according to their revenue contribution to the

global market.

> Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

> The report includes the analysis of the regional as well as global travel accommodation market

trends, key players, market segments, application areas, and market growth strategies.

Read More Trending "AMR Exclusive Insights:

○ Community Based Tourism Market Opportunity Analysis and Industry Forecast, 2023-2032

https://www.alliedmarketresearch.com/community-based-tourism-market-A223024

○ Traditional Travel Agency Market Opportunity Analysis and Industry Forecast, 2023-2032

https://www.alliedmarketresearch.com/traditional-travel-agency-market-A200324

○ Leisure Travel Market is projected to reach $1,737.3 billion by 2027

https://www.alliedmarketresearch.com/leisure-travel-market

○ Ecotourism Market Revenue To Register Robust Growth Rate During 2027

https://www.alliedmarketresearch.com/eco-tourism-market-A06364
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○ Driving Vacation Market is projected to reach $513.3 billion by 2031

https://www.alliedmarketresearch.com/driving-vacation-market-A17517

○ Travel Risk Management Services Market is projected to reach $223.62 billion by 2031

https://www.alliedmarketresearch.com/travel-risk-management-services-market-A06585

○ Virtual Tour Market is projected to reach $6.5 billion by 2030

https://www.alliedmarketresearch.com/virtual-tour-market-A15786

○ Sustainable Tourism Market Current Trends and Growth Drivers, Key Industry Players

https://www.alliedmarketresearch.com/sustainable-tourism-market-A06549

○ Diving Tourism Market Opportunity Analysis and Industry Forecast, 2023-2032

https://www.alliedmarketresearch.com/diving-tourism-market-A159086
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