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LONDON, GREATER LONDON, UK, July

26, 2024 /EINPresswire.com/ -- The

compound management market has

experienced robust growth in recent

years, expanding from $0.45 billion in

2023 to $0.52 billion in 2024 at a compound annual growth rate (CAGR) of 16.0%. The growth in

the historic period can be attributed to advances in high-throughput screening (HTS), increased

demand for outsourcing of chemicals, increased investment in research and development by

pharmaceuticals, automation, and robotics, growing demand for compound management
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outsourcing services, and regulatory compliance.

Strong Future Growth Anticipated

The compound management market is projected to

continue its strong growth, reaching $0.95 billion in 2028 at

a compound annual growth rate (CAGR) of 16.2%. The

growth in the forecast period can be attributed to

increasing drug discovery and development activities, a

rise in disease-related morbidity and mortality, the rising prevalence of chronic diseases, rising

drug delivery projects, and the expansion of biobank.

Explore Comprehensive Insights Into The Global Compound Management Market With A

Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15772&type=smp

Growth Driver Of The Compound Management Market

The increase in the manufacturing of pharmaceutical drugs is expected to propel the growth of

the compound management market going forward. Pharmaceutical drugs refer to medications

or substances used to prevent, treat, or diagnose medical conditions in humans or animals. The

surge in pharmaceutical drug manufacturing can be attributed to increasing demand for
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innovative and effective medications, the rising prevalence of chronic diseases, supportive

government policies and funding, and the growing importance of personalized medicine.

Compound management is used in pharmaceutical drug manufacturing to ensure the efficient

handling, storage, and tracking of chemical compounds crucial for research, development, and

production.

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/compound-management-global-market-

report

Major Players And Market Trends

Key players in the compound management market include Thermo Fisher Scientific Inc., WuXi

AppTec Co. Ltd., PerkinElmer, Tecan Group Ltd., Beckman Coulter Life Sciences, Evotec AG.

Major companies operating in the compound management market are focusing on developing

innovative solutions, such as web-based compound management, to streamline and enhance

the efficiency of compound tracking, storage, and data management. Web-based compound

management refers to a system that uses web technologies to manage chemical compounds'

storage, tracking, and utilization through a web interface. These systems are accessible through

standard web browsers, making them convenient and flexible solutions for laboratories and

research facilities.

Segments:

1) By Type: Product, Service

2) By Sample: Chemical Compound, Bio Samples

3) By Application: Drug Discovery, Gene Synthesis, Bio Banking, Other Applications

4) By End-Use: Pharmaceutical, Biopharmaceutical, Contract Research Organizations, Other End-

Uses

Geographical Insights: North America Leading The Market

North America was the largest region in the compound management market in 2023. Asia-Pacific

is expected to be the fastest-growing region in the forecast period. The regions covered in the

compound management market report are Asia-Pacific, Western Europe, Eastern Europe, North

America, South America, Middle East and Africa.

Compound Management Market Definition

Compound management refers to systematically organizing, storing, and tracking chemical

compounds in research and development processes. It involves the implementation of efficient

protocols and technologies to ensure the integrity and accessibility of compound libraries.

Compound management is an essential discipline that facilitates discovery by producing assay-

ready compound plates for screening purposes.
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covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Compound Management Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on compound management market size,

compound management market drivers and trends, compound management market major

players, compound management competitors' revenues, compound management market

positioning, and compound management market growth across geographies. The compound

management market report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:

Soap And Cleaning Compounds Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/soap-and-cleaning-compounds-global-

market-report

Sterile Compounding Pharmacies Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/sterile-compounding-pharmacies-global-

market-report

Compound Feed Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/compound-feed-global-market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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