
Europe Fuel Card Market to reach a valuation
of US$ 374,592 Million and expand at a CAGR
of 5.0% by 2025

WILMINGTON, DE, UNITED STATES, July 26, 2024 /EINPresswire.com/ -- The Europe fuel card

market was valued at $257,281 million in 2017, and is projected to reach at $374,592 million by

2025, growing at a CAGR of 5.0% from 2018 to 2025. In 2017, the universal fuel card segment

accounted for the highest revenue in the Europe fuel card market.

The adoption of fuel cards is on a continuous rise, owing to increase in cashless payment

transactions. Moreover, the need to ensure compliance with company fuel usage policies is

anticipated to boost the adoption of fuel cards market among enterprises.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/5040

Surge in digital transactions, increase in usage of prepaid cards, rise in need for improved fuel

management, and growth associated with transportation & logistics industry are the key factors

that drive the growth of the Europe fuel card market. However, security concerns associated with

fuel cards such as fleet card skimming, and fraudulent transactions hamper the Europe fuel card

market growth. Based on type, the universal fuel card segment dominated the Europe market in

2017, and is expected to continue this trend during the forecast period, owing to nationwide

acceptance of universal fuel cards. 

Furthermore, the merchant fuel card segment is expected to grow at the highest CAGR during

the forecast period, due to rise in trend of merchant cards supported by partnership of fuel

merchants and fuel card providers.

Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/5040

The Europe fuel card market was led by the UK in 2017, and is projected to maintain its

dominance during the forecast period. However, Italy is expected to witness the highest growth,

owing to increase in adoption of cashless fuel transactions and government legislations for e-

invoicing of fuel transactions.

In 2017, the Europe fuel card market was dominated by the fuel refill application segment, and is

expected to maintain this trend during the forecast period. However, the other services segment

is expected to witness the highest growth, owing to rise in adoption of fuel cards to address
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other value-added needs such as purchasing of vehicles spare parts and accessories.

Some of the key market players profiled in the report include BP Plc., Engen Petroleum Ltd.,

Exxon Mobil Corporation, FirstRand Bank Limited, FleetCor Technologies, Inc., Libya Oil Holdings

Ltd., Puma Energy, Royal Dutch Shell plc, U.S. Bancorp, and WEX, Inc.

Trending Reports:

Network Slicing Market: https://www.alliedmarketresearch.com/network-slicing-market-A07916

Virtual Meeting Software Market: https://www.alliedmarketresearch.com/virtual-meeting-

software-market-A09378

Media & Entertainment Storage Market: https://www.alliedmarketresearch.com/media-and-

entertainment-storage-market-A08742

Virtual Private Network Market: https://www.alliedmarketresearch.com/virtual-private-network-

market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/730617994

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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