
Stationary Fuel Cell Market Valuation USD 9
billion by 2031

Stationary Fuel Cell Market Projected to

grow at 13.1% CAGR To 2031 

WILMINGTON, DELAWARE, UNITED

STATES, July 26, 2024

/EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, The stationary

fuel cell market size was valued at $2.6

billion in 2021, and stationary fuel cell

industry is estimated to reach $9.0

billion by 2031, growing at a CAGR of

13.1% from 2022 to 2031.

Key players in the stationary fuel cell industry Ballard Power Systems, Posco Energy, Toshiba Fuel

Cell Power System Corporation, Denso Corporation, Mitsubishi Hitachi power systems Ltd., FUJI

Stringent government

regulations to control

increasing pollution and

increase in demand for

distributed power system

are the key factors boosting

the Stationary fuel cell

market growth.”

Allied Market Research

Electric Co. Ltd., Fuelcell Energy Inc., Plug Power Inc.,

Horizon Fuel Cell Technologies Pte, and Aisin Seiki Co.,

Ltd.

Download Report Sample:

https://www.alliedmarketresearch.com/request-

sample/8203

Asia-Pacific accounted for the largest market share in the

market and is projected to grow at a CAGR of 13.5% during

the forecast period. An increase in the investment of the

government and private industries towards the hydrogen

infrastructure has benefited the global stationary fuel cell market opportunities.

Rapid development and increased power consumption need the optimal use of energy

resources. This has expanded the use of low-emission energy sources like fuel cells. Emerging

fuel cell technologies are being employed in green energy generation as well as backup power
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systems such as Uninterrupted Power Supply (UPS) and portable charging devices.

The electricity was generated using renewable resources and a combustion engine. However,

these devices were unreliable because they were dependent on numerous natural and other

circumstances.

Stationary fuel cell devices were designed to remove the risk of grid reliance and boost power

availability. These systems provide reliable power backup and take up little space while

delivering optimum efficiency.

The stationary fuel cells market enables cleaner, adaptable, and innovative power solutions to

the present scenario. These cells are very operative in terms of their utilization in electrical

applications and power generation.

The use of stationary fuel cell systems for backup power, distributed power production,

cogeneration, and power delivery at remote places has grown dramatically in recent years.

The stationary fuel cell is a system generating power through an electrochemical reaction. It can

be used as a source for primary applications, a backup source, or an electrical source in critical

operations, and stationary fuel cells to reduce oil and other harmful emissions and support an

eco-friendly environment.

A considerable number of industrial and commercial sectors are implementing these power

systems to provide continuous power availability for equipment that cannot function without

electricity.

In order to generate electrical power, stationary fuel cell devices have evolved as an effective and

dependable alternative to combustion heat engines.

Buy This Report (342 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3ZvkdzT

As per stationary fuel cell market analysis, on the basis of capacity, the 5KW to 250 KW segment

emerged as the global leader by acquiring more than 40% of the stationary fuel cell market

share in 2021, and is anticipated to continue this trend during the forecast period.

On the basis of type, the proton exchange membrane fuel cell segment accounted for more than

half of the global market share in FY2021.

On the basis of application, the prime power segment accounted for nearly half of the global

stationary fuel cell market share in FY2021.

On the basis of end-use industry, the transportation segment accounted for more than one-third

of the global market share in FY2021.

https://bit.ly/3ZvkdzT


Impact of covid- on the stationary fuel cell market

COVID-19 has influenced the stationary fuel cell sector and has had an impact on economic

growth in several regions. Lockdowns and curfews have caused various manufacturing processes

to be halted, forcing fuel prices to skyrocket.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/8203

Additionally, rise in customer knowledge about the need to cut GHG emissions and improve air

quality will boost market demand.

Trending Reports in Energy and Power Industry:

Hydrogen Fuel Cell Market

https://www.globenewswire.com/news-release/2023/03/15/2627844/0/en/Hydrogen-Fuel-Cell-

Market-Is-Expected-to-Generate-5-7-Billion-by-2031-Allied-Market-Research.html

Stationary Fuel Cell Market

https://www.globenewswire.com/news-release/2023/11/08/2776533/0/en/Stationary-Fuel-Cell-

Market-Is-Projected-to-Gain-9-0-Billion-by-2031-at-a-Compound-Annual-Growth-Rate-CAGR-of-

13-1-Allied-Market-Research.html

Microbial Fuel Cell Market

https://www.globenewswire.com/news-release/2022/09/08/2512702/0/en/Global-Microbial-Fuel-

Cell-Market-to-Reach-425-2-Million-by-2031-Allied-Market-Research.html

Fuel Cell Market

https://www.prnewswire.com/news-releases/fuel-cell-market-to-reach-32-0-bn-globally-by-2030-

at-19-4-cagr-allied-market-research-301527845.html

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and
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achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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