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Fluorspar Market Trend

The global fluorspar market is valued at

2.2 Billion in 2022 and is expected to

reach at 3 Billion by 2030. 

BURLINGAME, CALIFORNIA, UNITED

STATES, July 26, 2024

/EINPresswire.com/ -- Market

Overview:

Fluorspar is a mineral composed of

calcium fluoride. It is primarily used as

an acidifying agent in the production of

hydrofluoric acid and aluminium

fluoride. This has applications across

different industries such as metallurgy,

ceramics and glass. Fluorspar finds use as a flux in steel production and aluminium smelting

owing to its higher melting point and ability to lower the melting point of ore.

Market Dynamics:

Fluorspar demand is primarily driven by the growing metallurgy industry globally. Metallurgy

applications account for over 50% of the total fluorspar consumption. The global steel

production has increased significantly over the past few years with rising construction activities

around the world. According to the World Steel Association, global crude steel production grew

by 3.7% to reach 1,869.9 million tonnes in 2020. This rising steel production is expected to drive

the growth of fluorspar consumption in the metallurgy sector over the forecast period. Another

driver for the fluorspar market is increasing aluminium production. Aluminium fluoride is widely

used as a flux in aluminium smelting. The global primary aluminium production increased by

2.5% and reached 64 million tonnes in 2020 as per the International Aluminium Institute. Higher

aluminium demand from end-use industries such as automotive, aerospace and construction is

expected to augment fluorspar consumption.
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Dependency on China for Supply is a Major Restraining Factor

China has dominated the global fluorspar mining and supply for several decades. It accounts for

more than 50% of the total fluorspar reserves and production worldwide. However, China also

imposes stringent export quotas and taxes on fluorspar to prioritize domestic demand over

international sales. This policy leads to tight supply of fluorspar outside China and amplified its

prices. The dependency on a single country like China for vital raw material sourcing is a

significant concern, especially when demand is outgrowing supply. Any disruption from China

can negatively impact the fluorspar market.

Rise of New End-Use Applications Present Big Growth Opportunities

The growing usage of fluorspar in various new and emerging end-use industries provides big

opportunities for market expansion. Some key potential areas driving future growth include

application in chemicals production, nuclear energy, pharmaceuticals, aluminum fluoride

production and more. The increasing consumption of fluorspar in lithium-ion battery

manufacturing also opens new doors. If efficiently tapped, these non-traditional sectors can help

reduce over-reliance on steel and aluminum production – the major historical demand drivers –

and add more resilience to the fluorspar market over the long-term.

Shift Towards Specialty Fluorspar Grades is an Important Market Trend

Historically, acid grade fluorspar having over 97% CaF2 was predominantly used by steel and

aluminum industries. However, higher purity metallurgical and ceramic grade (above 97%)

specialty fluorspar catering to exacting requirements of new applications are gaining

prominence now. The growing production of value-added fluorspar products aligned with

evolving end-use sector needs is a definitive trend. Manufacturers focused on specialty mining

and niche product portfolio will be better positioned to leverage the trend. It will help the market

move from commoditized basic grade fluorspar to technology-driven specialty products market

over the coming years.
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Top Companies Included in This Report:

★ Fluorsid (British Fluorspar)

★ Canada Fluorspar
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★ Koura
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★ Masan Resources

★ MINCHEM IMPEX India Private Limited

★ Minersa Group

★ Mongolrostsvetmet LLC

★ RUSAL

★ Sallies Ltd

★ Steyuan Mineral Resources Group Ltd

★ Seaforth Mineral & Ore Co

Market Segmentation:

By Product Type:

★ By Grade: Acid Grade, Ceramic Grade, Metallurgical Grade, Optical Grade, Lapidary Grade

★ By Variety: Antozonite, Blue John, Chlorophane, Yttrocerite, Yttrofluorite, Other

By Applications:

★ By Application: Metallurgical, Ceramics, Chemicals, Other Applications

Key Regions/Countries are Classified as Follows:

» North America (U.S., Canada, Mexico)

» Europe (Germany, U.K., France, Italy, Russia, Spain, Rest of Europe)

» Asia-Pacific (China, India, Japan, Singapore, Australia, New Zealand, Rest of APAC)

» South America (Brazil, Argentina, Rest of SA)

» Middle East & Africa (Turkey, Saudi Arabia, Iran, UAE, Africa, Rest of MEA)

Ὀ� Request For Customization at: @ https://www.coherentmarketinsights.com/insight/request-

customization/5073

The report offers insights on the following topics:

Chapter 1: Study Coverage

Chapter 2: Executive Summary

Chapter 3: Competitor Landscape of the Fluorspar Market Market by Players

Chapter 4: Market Size of the Fluorspar Market Market by Type and Application

Chapter 5: Global and Regional Analysis
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Chapter 6: Company Profiles, Recent Developments, and Investments

Chapter 7: Analysis of Market Opportunities, Challenges, Risks, and Influencing Factors

Chapter 8: Analysis of Value Chain and Sales Channels, including notable product developments

Chapter 9: Research Findings and Conclusion

Chapter 10: Methodology/Research Approach

Ultimately, the Fluorspar Market Market report serves as a reliable source for acquiring market

research to significantly enhance your business. It furnishes essential insights into regional

economic conditions, product pricing, profitability, capacity, production, supply, demand, market

growth rate, and forecasts. Additionally, the report includes a SWOT analysis, investment

feasibility analysis, and return on investment analysis for new projects within the Fluorspar

Market industry.

Should the aforementioned report not meet your precise requirements, we offer customized

research tailored to comprehensively address your specific business needs. Our customized

research will encompass all the pertinent business information necessary to assist you in making

strategic and profitable business decisions.
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