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NEW CASTLE,  WILMINGTON, UNITED STATES, July 29, 2024 /EINPresswire.com/ -- Allied Market

Research published a report, titled, "Cryptocurrency mining hardware Market by Type (Central

Processing Unit, Graphics Processing Unit, Application-Specific Integrated circuit and Field

Programmable Gate Array), By Coin (Bitcoin (BTC), Ethereum (ETH), Tether (USDT), Binance Coin

(BNB) and Others) and By Application (Enterprise, and Personal) Global Opportunity Analysis and

Industry Forecast, 2023-2032". According to the report, the global cryptocurrency mining

hardware market was valued at $1,749.26 million in 2022, and is projected to reach $5,020.35

million by 2032, registering a CAGR of 11.4% from 2023 to 2032.

Request PDF Brochure: https://www.alliedmarketresearch.com/request-sample/5540

Cryptocurrency mining is the process of creating a new cryptocurrency. Cryptocurrency mining

hardware is used to generate new coins and validate new transactions. Several financial and

technology analysts are investing in this area.

Prime determinants of growth 

Increase in adoption of digital currency and increase in adoption of Bitcoin is boosting the

growth of the global cryptocurrency mining hardware market. In addition, increase in use of

digital transformation technology is positively impacts growth of the cryptocurrency mining

hardware market. However, high cost of cryptocurrency mining hardware and increasing security

concerns is hampering the market growth. On the contrary, increasing internet penetration rate

and rising launch of advanced cryptocurrency mining processors is expected to offer

remunerative opportunities for the expansion of the cryptocurrency mining hardware market

during the forecast period.

Bitcoin and numerous other cryptocurrencies service the mining progression to produce a new

exchange and validate fresh transactions. Bitcoin operates on a distributed network or

decentralized computer network that keeps track of cryptocurrency. New bitcoins are generated

or mined when machines on the system authenticate and process the transaction. The

transaction is processed by these computer networks, or miners, in return for a Bitcoin reward. 

http://www.einpresswire.com
https://www.alliedmarketresearch.com/cryptocurrency-mining-hardware-market
https://www.alliedmarketresearch.com/request-sample/5540


Covid-19 Scenario

·  The cryptocurrency mining hardware market has witnessed stable growth during the COVID-19

pandemic, owing to the lockdowns and restrictions on the movement of people and goods,

which disrupted the supply chain operations. 

·  However, some government organizations have proposed new regulations to minimize the

negative impact of COVID-19 on the cryptocurrency market. For instance, in March 2020, the

Arizona State Government in the US introduced the Cryptocurrency Act of 2020, which

determines the regulation of crypto assets by different federal agencies. Such initiatives are

expected to minimize the negative impact of COVID-19 on the market.

Procure Complete Report (210 Pages PDF with Insights, Charts, Tables, and Figures) @

https://bit.ly/3ODZyXF

The application-specific integrated circuit segment to maintain its leadership status throughout

the forecast period.

Based on the type, the application-specific integrated circuit segment held the highest market

share in 2022, accounting for more than two-fifths of the global cryptocurrency mining hardware

market revenue, owing to increasing adoption of cryptocurrency mining hardware by various

businesses across the globe as the preferred way of payment for bulk payouts. However, the

central processing unit segment is projected to manifest the highest CAGR of 17.0% from 2023 to

2032, as it helps to maintain efficiency, process data for smarter decisions, and communicate

system issues to help mitigate downtime. 

The Binance Coin (BNB) segment to maintain the fastest growth rate throughout the forecast

period

Based on coin, the Binance Coin (BNB) segment is projected to manifest the highest CAGR of

14.6% from 2023 to 2032, owing to a rising adoption of smartphones, alternative payment

methods, and sustainable approaches. 

Asia-Pacific maintain its dominance by 2032

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2022,

accounting for more than one-third of the global cryptocurrency mining hardware market

revenue. The Asia-Pacific region is also expected to witness the fastest CAGR of 13.7% from 2023

to 2032 and is likely to dominate the market during the forecast period, owing to growing

innovation and technological progression, increase in the number of mergers and acquisitions

activities, and growing adoption of digital payments in the region. In addition, companies are

paying attention to launching product platforms and forming partnerships to support their

https://www.prnewswire.com/news-releases/cryptocurrency-mining-hardware-market-to-reach-5-020-35-million-globally-by-2032-at-11-4-cagr-allied-market-research-301933295.html
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market position in the region.

Leading Market Players: -

BITMAIN Technologies Holding Company,

INTELION MINE LLC,

INNOSILICON Technology Ltd,

NVIDIA Corporation,

Zhejiang Ebang Communication Co,Ltd,

Advanced Micro Devices, Inc.,

Parallel Miner,

Canaan Inc.,

AsicMinerz,

Bitfury Group Limited

The report provides a detailed analysis of these key players of the global Cryptocurrency mining

hardware market. These players have adopted different strategies such as new product

launches, collaborations, expansion, joint ventures, agreements, and others to increase their

market share and maintain dominant shares in different regions. The report is valuable in

highlighting business performance, operating segments, product portfolio, and strategic moves

of market players to showcase the competitive scenario.

Want to Access the Statistical Data & Graphs, and Key Players' Strategies:

https://www.alliedmarketresearch.com/cryptocurrency-mining-hardware-market/purchase-

options

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the cryptocurrency mining hardware market analysis from 2023 to 2032 to

identify the prevailing cryptocurrency mining hardware market opportunities.

Market research is offered along with information related to key drivers, restraints, and

opportunities.

In-depth analysis of the cryptocurrency mining hardware market segmentation assists to

determine the prevailing cryptocurrency mining hardware market opportunity.

Major countries in each region are mapped according to their revenue contribution to the global

cryptocurrency mining hardware market forecast.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global cryptocurrency mining hardware

market trends, key players, market segments, application areas, and market growth strategies.
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Debt Security Market  

https://www.alliedmarketresearch.com/debt-security-market-A323202

Cyber Insurance Market  

https://www.alliedmarketresearch.com/cyber-insurance-market

India Factoring Services Market  

https://www.alliedmarketresearch.com/india-factoring-services-market-A21885

Payment Security Market  

https://www.alliedmarketresearch.com/payment-security-market-A10025

Microlending Market  

https://www.alliedmarketresearch.com/micro-lending-market-A06003

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 

Contact Us: 

United States 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: +1-800-792-5285 

Fax: +1-800-792-5285 
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