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LONDON, GREATER LONDON, UK, July

31, 2024 /EINPresswire.com/ -- The

superconducting magnetic energy

storage market has experienced robust

growth in recent years, expanding from

$50.94 billion in 2023 to $55.40 billion in 2024 at a compound annual growth rate (CAGR) of

8.8%. The growth in the historic period can be attributed to the rise in energy demand, the

flourishing electronics industry, smart grids and good manufacturing capacities, the rise in

investments in the utility sector, and the electrification of the transportation sector.
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Strong Future Growth Anticipated

The superconducting magnetic energy storage market is

projected to continue its strong growth, reaching $77.88

billion in 2028 at a compound annual growth rate (CAGR)

of 8.9%. The growth in the forecast period can be

attributed to the rapid grid modernization, the government

policies inspiring the adoption of SMES systems, the rising

adoption of low-temperature SMES systems, the continuously increasing demand for electricity,

demand for uninterrupted power supply, switch towards cleaner sources of energy.

Explore Comprehensive Insights Into The Global Superconducting Magnetic Energy Storage

Market With A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15936&type=smp

Growth Driver Of The Superconducting Magnetic Energy Storage Market

The rise in energy consumption is expected to propel the growth of the superconducting

http://www.einpresswire.com
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magnetic energy storage market. Energy consumption refers to the total amount of energy used

by individuals, organizations, or nations for various purposes, such as heating, cooling, lighting,

transportation, manufacturing, and other activities. The demand for superconducting magnetic

energy storage arises from the need for efficient, high-capacity energy storage solutions to

address grid stability, manage fluctuating renewable energy sources, and meet growing

demands for electricity supply systems. Superconducting magnetic energy storage (SMES)

systems enhance energy consumption efficiency by providing rapid, high-capacity energy storage

and discharge with minimal energy loss.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/superconducting-magnetic-energy-

storage-global-market-report

Major Players And Market Trends

Key players in the superconducting magnetic energy storage market include Hitachi Ltd.,

Siemens AG, Mitsubishi Electric Corporation, Arrow Electronics Inc., Sumitomo Electric Industries

Ltd., ABB Asea Brown Boveri Ltd.

Major companies operating in the superconducting magnetic energy storage market are

focusing on product innovation, such as hybrid solar power conditioning units (PCU), to gain a

competitive edge in the market. A hybrid solar power conditioning unit (PCU) is an integrated

system that combines a solar charge controller, inverter, and grid charger to provide an

uninterrupted power supply. The power conditioning system plays a vital role in bridging the gap

between the alternating current (AC) grid and the direct current world of the superconducting

magnetic energy storage coil. It ensures efficient energy transfer and grid stability and protects

the core component of the SMES unit.

Segments:

1) By Type: Low-Temperature Superconducting Magnetic Energy Storage, High-Temperature

Superconducting Magnetic Energy Storage

2) By Component: Superconducting Coils, Cryogenic Cooling System, Power Conditioning System,

Other Components

3) By Application: Power Systems, Industrial Use, Research Institutions, Other Applications

Geographical Insights: North America Leading The Market

North America was the largest region in the superconducting magnetic energy storage market in

2023. Asia-Pacific is expected to be the fastest growing region in the market. The regions covered

in the superconducting magnetic energy storage market report are Asia-Pacific, Western Europe,

Eastern Europe, North America, South America, Middle East, Africa.

Superconducting Magnetic Energy Storage Market Definition

Superconducting Magnetic Energy Storage (SMES) refers to a technology that stores energy in

the magnetic field created by the flow of direct current (DC) through a superconducting coil.

Because the coil operates at very low temperatures, it experiences zero electrical resistance,
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allowing for highly efficient energy storage and rapid discharge. SMES systems are known for

their quick response times and are used for applications requiring short bursts of power, such as

stabilizing power grids and supporting renewable energy sources.

Superconducting Magnetic Energy Storage Global Market Report 2024 from The Business

Research Company covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Superconducting Magnetic Energy Storage Global Market Report 2024 by The Business

Research Company is the most comprehensive report that provides insights on superconducting

magnetic energy storage market size, superconducting magnetic energy storage market drivers

and trends, superconducting magnetic energy storage market major players, superconducting

magnetic energy storage competitors' revenues, superconducting magnetic energy storage

market positioning, and superconducting magnetic energy storage market growth across

geographies. The superconducting magnetic energy storage market report helps you gain in-

depth insights into opportunities and strategies. Companies can leverage the data in the report

and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
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https://www.thebusinessresearchcompany.com/report/superconducting-materials-global-

market-report

Magnetic Sensor Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/magnetic-sensor-global-market-report

Transcranial Magnetic Stimulator Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/transcranial-magnetic-stimulator-global-

market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60
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geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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