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NEW CASTLE,  WILMINGTON, UNITED STATES, July 31, 2024 /EINPresswire.com/ -- Allied Market

Research published a report, titled, “Core Banking Software Market by Component (Solution and

Service), Deployment Model (On-premise and Cloud) and End User (Banks, Financial Institutions,

and Others): Global Opportunity Analysis and Industry Forecast, 2023-2032”. According to the

report, the global core banking software industry generated $10.2 billion in 2022, and is

anticipated to generate $49.7 billion by 2032, witnessing a CAGR of 17.6% from 2023 to 2032.

The growth of the core banking software market is driven by increase in adoption of cloud-based

solutions in banking sector, rapid digitalization, and lower operational cost of core banking

software.
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sample/5028

Core Banking is a back-end system through which banking transactions related to deposit, loans,

and credit can be processed daily. Banks have become more sophisticated, more user-friendly,

and are able to provide their consumers with a simple and transparent banking experience with

the help of core banking software.

Prime determinants of growth

The growth of the core banking software market is majorly impacted by rise in adoption of cloud-

based solutions and improved customer relationships. In addition, lower operational costs of

core banking software have been a significant driver of the core banking software market.

However, privacy concerns associated with banking systems and low flexibility and insufficient

scalability hamper the market growth. On the contrary, integration of artificial intelligence in

banking systems is anticipated to open new avenues for the growth of the core banking software

market during the forecast period.

      

COVID-19 Scenario

COVID-19 accelerated the adoption of digital banking solutions and led to an increase in

investments in core banking software, with a focus on digital transformation, cybersecurity, and
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cloud-based technologies. The pandemic acted as a catalyst for innovation and modernization

within the banking industry. With lockdowns and social distancing measures in place, people

turned to online banking more than before. This surge in demand for digital banking services

pushed banks to upgrade their core banking software to meet the growing needs of their

customers.

The solution segment to maintain its leadership status throughout the forecast period

Based on component, the solution segment held the highest market share in 2022, accounting

for more than two-thirds of the global core banking software market revenue, and is estimated

to maintain its leadership status throughout the forecast period, owing to the fact that core

banking solutions allow inter-connectivity between branches of the same financial institution

and bank and facilitate the management of loan, deposit, and credit processing. These solutions

are integrated with a back-end system, which efficiently processes various banking transactions

across the multiple branches of a bank. However, the service segment is projected to manifest

the highest CAGR of 19.6% from 2023 to 2032, owing to the increase in demand for personalized

and efficient banking solutions. As banks strive to offer better customer experiences, they

require tailored services and support from software providers to meet their specific needs.
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The cloud segment to maintain its leadership status throughout the forecast period

Based on deployment model, the on-premise segment held the highest market share in 2022,

accounting for more than three-fifths of the global core banking software market revenue, owing

to the growing need for data security and compliance. Many financial institutions prefer on-

premise deployment as they are hosted on a bank’s own in-house servers and can be integrated

seamlessly with existing IT infrastructure. However, the cloud segment is projected to manifest

the highest CAGR of 21.7% from 2023 to 2032, owing to increase in demand for cloud-based

banking systems. A cloud-based core banking system is hosted entirely in the cloud, eliminating

the need for on-premise infrastructure, and reducing hardware and maintenance costs for banks

and financial institutions.

The banks segment to maintain its leadership status throughout the forecast period

Based on end user, banks segment held the highest market share in 2022, accounting for more

than three-fifths of the global core banking software market revenue, and is estimated to

maintain its leadership status throughout the forecast period, owing to the significant

advancements in information technology and the global expansion of the internet network.

These technologies enable banks to reduce manual labor while increasing operational efficiency.

However, the financial institutions segment is projected to manifest the highest CAGR of 21.8%

from 2023 to 2032, owing to the increase in adoption of core banking software among financial

institutions to prevent theft and fraud with real-time banking facilities.

North America to maintain its dominance by 2022
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Based on region, North America held the highest market share in terms of revenue in 2022,

accounting for nearly two-fifths of the global core banking software market revenue, owing to

the large-scale adoption of advanced core banking software by leading banks in the region.

However, Asia-Pacific is expected to witness the fastest CAGR of 21.4% from 2023 to 2032 and is

estimated to maintain its leadership status throughout the forecast period. This is attributed to

the rise in adoption of web-based and mobile applications in the banking sector. Furthermore,

banks in Asia-Pacific are investing in modernizing their systems to provide better customer

experiences, seamless transactions, and real-time data access.

Leading Market Players: -

Capgemini

Finastra

FIS

Fiserv, Inc.

HCL Technologies Limited

Infosys Limited

Jack Henry & Associates, Inc.

Oracle

Temenos

Unisys
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Key Market Players

FIS, Capgemini SE, Temenos AG, Jack Henry & Associates, Inc., Infosys Limited, Oracle

Corporation, HCL Technologies Limited, Fiserv, Inc., Unisys, Finastra

The report provides a detailed analysis of these key players of the global core banking software

market. These players have adopted different strategies such as new product launches,

collaborations, expansion, joint ventures, agreements, and others to increase their market share

and maintain dominant shares in different regions. The report is valuable in highlighting

business performance, operating segments, product portfolio, and strategic moves of market

players to showcase the competitive scenario. 

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the core banking software market analysis from 2022 to 2032 to identify the

prevailing core banking software market opportunity.

The market research is offered along with information related to key drivers, restraints, and

opportunities.

The Porter's five forces analysis highlights the potency of buyers and suppliers to enable
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stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the core banking software market segmentation assists to determine the

prevailing core banking software market opportunities.

Major countries in each region are mapped according to their revenue contribution to the

market.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as core banking software market trends,

key players, market segments, application areas, and market growth strategies.
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Singapore Remittance Market  

https://www.alliedmarketresearch.com/singapore-remittance-market-A15896

Credit Card Payment Market  

https://www.alliedmarketresearch.com/credit-card-payments-market-A11836

Fuel Cards Market  

https://www.alliedmarketresearch.com/fuel-cards-market

RegTech Market  

https://www.alliedmarketresearch.com/regtech-market

Asset Finance Software Market  

https://www.alliedmarketresearch.com/asset-finance-software-market-A206331

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading
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companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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