
Railspire raises an additional $7.9 million USD

Railspire retrofits locomotives with artificial

intelligence and machine learning software for

autonomous driving

DALLAS, TX, USA, August 13, 2024

/EINPresswire.com/ -- Railspire, a

company that retrofits locomotives for

autonomous driving, today announced

that it raised $7.9 million in its fourth

round of funding. The proceeds will

fund continued productization and

enhancements of the company’s core

technologies and will support the rollout of new and expanded customer deployments.  

“I would like to thank the Railspire team for a lot of hard work and our group of enthusiastic

early adopter customers for their collaboration. Together, we demonstrated substantive

progress in our goal of delivering real value to railroads and rail shippers through autonomous

locomotive driving technology, and that allowed us to accomplish this successful raise in a very

challenging fundraising environment.”, said Lester Hightower, co-founder and board chairman of

Railspire.

Railspire has raised more than $19 million USD since its founding in September of 2020. For

more information and other Railspire news, visit www.railspire.com.

###

About Railspire

Railspire retrofits locomotives with artificial intelligence and machine learning software for

autonomous driving. The company was founded in 2020 by three railroading experts, two of

whom are the world’s preeminent autonomous rail technologists. Railspire’s autonomous

locomotive driving technology helps railroads operate with better safety, efficiency and

productivity. For more information, visit www.railspire.com.

Adam Bridges, Chief Commercial Officer

Railspire
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This press release can be viewed online at: https://www.einpresswire.com/article/731895956
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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