ﬁPREsswiRE

Reinsurance Market : Fortifying Insurers with
Deals to Reach $1,344 Bn Globally by 2031,
Growing at 10.8% CAGR

Reinsurance Market : Fortifying Insurers
with Deals to Reach $1,344 Bn Globally

& ( INSURANC
by 2031, Growing at 10.8% CAGR REINSURANCE MARKET .

OPPORTUNITIES AND FORECAST, 2021
- 2031

WAl
Borket
|- Research

PlANg

E

NEW CASTLE, WILMINGTON, UNITED

STATES, August 5, 2024 e o 382 Bilian a0
/EINPresswire.com/ -- Reinsurance is

. . . Growing at a CAGR of 10.8%
insurance for insurance companies. ey

Guessing why RE-insurance came up
and boosted the markets? An
insurance firm bears a significant level
of risk when it insures a generous
number of customers on its own.
That's where reinsurance holds a role
to play. The contract between the insurance company or ceding party or cedent and the
reinsurance firm or reinsurer or reinsurer broker plays an essential role in supporting the
solvency and capital efficiency of insurance risk transfer. At the same time, a reinsurer helps in
building goodwill for the insurance company in the market.

Reinsurance Market Global Opportunity Analysis and
Industry Forecast, 2031
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Allied Market Research recently published a report, titled,
"Reinsurance Market by Type (Facultative Reinsurance,

Allied Market Research

Treaty Reinsurance), by Application (Property & Casualty Reinsurance, Life & Health Reinsurance),
by Distribution Channel (Direct Writing, Broker), by Mode (Online, Offline): Global Opportunity
Analysis and Industry Forecast, 2022-2031". As per the report, the global reinsurance industry
was pegged at $498.7 billion in 2021, and is expected to reach $1,344 billion by 2031, growing at
a CAGR of 10.8% from 2022 to 2031.

Furthermore, reinsurance companies in the global reinsurance market are improving their
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services and trying to provide better support and services to insurers by collaborating with
various fintechs. For instance, in November 2019, Swiss Re and WeBank collaborated to
investigate the technologies needed to overcome the problems brought on by data silos. Swiss
Re anticipated that the collaboration would lay the groundwork for a brand-new venture
supported by federated learning and inspire the reinsurance sector to embrace fresh guidelines
for advancing its technological prowess.

Banking, financial services, and insurance industries have witnessed an extensive transformation
by embracing digitization. Banks and financial institutions have streamlined their operation and
reduced functional costs through mobile banking, online lending, and digital wallets. Artificial

Intelligence (Al) and Machine Learning (ML) are being utilized to automate tasks, improve risk

management, and provide personalized advice while enhancing productivity and competence.

Reinsurance has been categorized into two basic types which are treaty and facultative. Treaties
are contractual deals that cover broad groups of policies, like all a primary insurer’s auto
business. It offers enhanced security for the ceding insurer’s equity and more firmness in the
case of any unusual or major events. Facultative reinsurance, on the other hand, covers specific
individuals, usually unpredictable or dangerous risks, such as a hospital, that wouldn't be
acceptable under a treaty. Facultative reinsurance agreements are considered to be long-term
coverage between two parties as compared to treaty reinsurance.
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The Treaty Reinsurance segment to Manifest the highest CAGR through 2031

By type, the treaty reinsurance segment is estimated to portray the highest CAGR of 11.9%
during the forecast period. In addition, the segment held the largest share in 2021, accounting
for more than two-thirds of the global reinsurance market, and is expected to continue its
dominance throughout the forecast period. The lack of individual underwriting on the part of the
assuming insurer is the main feature of a treaty arrangement. The report includes an analysis of
the facultative reinsurance segment.

The Property & Casualty Reinsurance Segment Dominated the Market

By application, the property & casualty reinsurance segment held the largest share in 2021,
contributing to nearly two-thirds of the global reinsurance market, and is expected to maintain a
leading position during the forecast period. Commercial property & casualty reinsurance either
pays to repair or rebuild property with materials of the same or pays the current value of the
damaged property. Hence, this is a major factor driving the growth of the market. However, the
life & health reinsurance segment is projected to manifest the highest CAGR of 12.8% during the
forecast period, owing to an increase in demand for life and health insurance. The COVID-19
pandemic has increased awareness of the value of and demand for life insurance among
consumers.

The Broker Segment to Showcase the Highest CAGR Through 2031
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By distribution channel, the broker segment is projected to manifest the highest CAGR of 13.0%
during the forecast period. Brokers use their marketing skills and knowledge about reinsurance
to sell policies to the end customers. These intermediaries search for potential buyers and
explain the advantages, benefits, disadvantages, and other details of reinsurance coverage,
which fuels the growth of the market. However, the direct writing segment held the largest share
in 2021, accounting for nearly three-fourths of the global reinsurance market, and is expected to
continue its dominance from 2022 to 2031. This is due to awareness among the insurers
regarding reinsurance policies to cover business risks and losses.

North America held the Lion's Share

By region, the global reinsurance market across North America held the largest share in 2021,
accounting for more than two-fifths of the market. This is due to a surge in life & health
insurance, property & casualty insurance, and other insurance policies and the advent of an
increase in demand for artificial intelligence and technologies. However, the market across Asia-
Pacific is expected to register the highest CAGR of 14.2% during the forecast period, owing to
developing markets, underwriting procedures, and innovations across the region.
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Additionally, the competitive scenario of the landscape is also provided in the
report(https://www.globenewswire.com/news-release/2023/10/26/2767736/0/en/Global-
Reinsurance-Market-to-Reach-1344-3-Billion-at-10-8-CAGR-by-2031-Allied-Market-Research.html)
to aid companies in understanding where they stand in the market. For this, the report takes the
help of scientific analytical tools like Porter’s five forces. Also, the competitor identification
analysis offered in this sector enables businesses to acknowledge the strategies adopted by
leading players in the landscape. Moreover, the study has also profiled the top companies in the
market which include:

Major Market Players

AXA XL

Barents Re Reinsurance Company, Inc.

Berkshire Hathaway Inc.

BMS Group

China Reinsurance (Group) Corporation

Everest Re Group, Ltd.

Hannover Re

Lloyd's

MAPFRE

Markel Corporation

Munich RE

RGA Reinsurance Company

Swiss Re

The Canada Life Assurance Company
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Tokio Marine HCC
SCOR
Next Insurance, Inc.

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the reinsurance market analysis from 2021 to 2031 to identify the prevailing
reinsurance market opportunities.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter’s five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the reinsurance market segmentation assists to determine the prevailing
market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global reinsurance market trends, key
players, market segments, application areas, and market growth strategies.
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Key Market Segments

Type

Facultative Reinsurance
Treaty Reinsurance

Treaty Reinsurance
Proportional Reinsurance
Non-proportional Reinsurance

Application

Property & Casualty Reinsurance
Life & Health Reinsurance

Life & Health Reinsurance
Disease Insurance

Medical Insurance

Distribution Channel
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Direct Writing
Broker

Mode
Online
Offline
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Usage-Based Insurance Market
https://www.alliedmarketresearch.com/usage-based-insurance-market

Private Equity Market
https://www.alliedmarketresearch.com/private-equity-market-A06949

Life Reinsurance Market
https://www.alliedmarketresearch.com/life-reinsurance-market-A06698

Cash Advance Services Market
https://www.alliedmarketresearch.com/cash-advance-services-market-A10399

Cross-border Payments Market
https://www.alliedmarketresearch.com/cross-border-payments-market-A288119

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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