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Global Benzyl Chloride Market to Expand at a
CAGR of 4.49% During 2024-2032 Forecast
Period | Astute Analytica

Benzyl Chloride Market Valued at US$ 443.64 Million in
2023, Projected to Reach US$ 646.65 Million by 2032

CHICAGO, UNITED STATES, August 5, 2024 i
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Benzyl chloride, a key chemical used in various applications such as pharmaceuticals,
agrochemicals, and dyes, continues to see increasing demand across multiple industries. This
growth is driven by the rising need for benzyl chloride in the synthesis of pharmaceuticals and
other specialty chemicals, as well as its use in the production of benzyl alcohol and other
important derivatives.
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Worldwide, the market for personal care items has been growing exponentially, especially in the
skincare, hair care and cosmetic sectors. In such products, benzyl chloride derivatives (including
benzyl alcohol and benzyl benzoate) are increasingly used as preservatives or fragrances. The
global personal care market was worth $563 billion in 2023 when skin-care products alone made
up $145 billion of it. Concurrently, with this increase, there also was a rise in demand of natural
organic offerings that use these same chemicals: +23M units were sold within one year, showing
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the potential of benzyl chloride market. Moreover, fueled by an expanding middle class coupled
with rising disposable incomes, the Asia-Pacific region took over as front runner contributing
US$180 billion to its valuation. It was closely followed by premium personal care goods, which
saw shipments rise by 45 million units during this same year.

Products with more than one function are now being preferred by consumers hence leading to
the development of new formulations having benzyl chloride derivatives for antimicrobial
properties. In 2023, 320 million units of multifunctional products were sold worldwide. Men'’s
grooming commodities also performed well in the market where those containing benzyl
chloride derivatives were valued at $55 billion and recorded sales of 110 million units while anti-
aging goods recorded $83 billion worth of purchases which is a segment that often utilizes this
compound as an ingredient in the benzyl chloride market. In addition to these numbers, there
has been a shift towards digital platforms because e-commerce sales alone accounted for $98
billion spent on personal care items but what's even more interesting about it is how many
people have started shopping online for such things - over 65 million new customers made their
first-ever online purchase within this category underscoring benzyl chloride derivatives’ growing
importance within this industry.
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In 2023, the global population reached 8 billion people. The fastest gains were made in Asia and
Africa benzyl chloride market. Woth more people needing health care and hygiene solutions, this
boom has affected directly the need for pharmaceutical drugs and personal-care items. In 2023,
the global market for prescribed drugs alone was worth $1.2 trillion out of a total
pharmaceutical market, which was valued at $1.5 trillion. The over-the-counter drug market sold
42 bn units, representing a wider pool of consumers. While the sales of personal-care products
reached 5.3bn units - an indication people are placing greater emphasis on wellness than ever
before.
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The market's positive outlook is attributed to advancements in chemical processing
technologies, increased investments in research and development, and growing industrial
applications. Key players in the market are focusing on expanding their production capacities
and exploring new regional markets to capitalize on emerging opportunities.

Valtris Specialty Chemicals

Kanto Chemical Co., Inc.

Hefei TNJ Chemical Industry Co., Ltd.
Shri Rajaram Chemicals & Engg
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* Mruchem

Gayatri Industries

Labdhi Chemicals

Gujarat Alkalies and Chemicals Ltd.
Kadillac Chemicals

+ Vizag Chemical International
Other Prominent Players
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+ Benzyl Cyanide

* Benzyl Quaternary Ammonium Compounds
Benzyl Phthalate

Benzyl Ester

Other Chemical Intermediates
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyse for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/733060238

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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