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August 5, 2024 /EINPresswire.com/ --

The weight of foreclosure can be

crushing. Losing a home – a place filled

with memories and dreams – is a

devastating blow. The financial burden

adds another layer of stress, leaving

individuals and families scrambling to

pick up the pieces. Yet, amidst the

hardship, a glimmer of hope can

emerge in the form of surplus funds.

Beyond Recovery: Achieving Rapid

Surplus Refund

Time is of the essence when dealing

with the aftermath of foreclosure.

Financial burdens pile up quickly, and

access to surplus funds can be crucial for stabilizing a situation. Recognizing this urgency, NEA

prioritizes rapid surplus refunds. Understanding Surplus Fund Recovery NEA believes in

empowering homeowners with knowledge. Here’s a breakdown of frequently asked questions

about surplus funds:

Surplus Funds: A Beacon in the Storm

Surplus funds, also known as excess proceeds, arise when a foreclosed property sells for more

than the total amount owed on the mortgage and all foreclosure-related expenses. This leftover

money rightfully belongs to the former homeowner. While it won’t erase the pain of losing a

home, recovering surplus funds can offer much-needed financial relief during a critical time.

What Are Surplus Funds?

http://www.einpresswire.com
https://www.nationalequityagency.com/facing-foreclosures-aftermath-national-equity-agencys-nea-guide-to-surplus-funds-and-recovery/
https://www.nationalequityagency.com/what-are-surplus-funds/


Surplus Funds Recovery After Foreclosure? Contact

Us Today!

Q: What are surplus funds?

A: Surplus funds, also known as “excess

proceeds” or “overage,” are the

remaining funds from the sale of a

foreclosed property when the auction

price exceeds the total amount owed

on the property.

Q: How do surplus funds arise?

A: Surplus funds arise after all

outstanding obligations, including the

mortgage balance, taxes, liens, and

foreclosure-related expenses, are

satisfied from the sale proceeds of a

foreclosed property.

Q: What happens to surplus funds

after a foreclosure sale?

A: After a foreclosure sale, surplus funds are typically held by the court or a trustee until claimed

by the rightful owner, usually the former homeowner.

Time is of the essence when dealing with the aftermath of foreclosure. Financial burdens pile up

Surplus funds in real estate

refer to the remaining

proceeds from a property

sale after all debts, including

the mortgage and

foreclosure expenses, have

been paid off.”
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quickly, and access to surplus funds can be crucial for

stabilizing a situation. Recognizing this urgency, NEA

prioritizes rapid surplus refunds. We utilize efficient

processes and experienced professionals to expedite the

recovery process, ensuring you receive the money you

deserve as quickly as possible.

This focus on swift action goes beyond just efficiency. It's

about acknowledging the human element of foreclosure.

Many individuals facing foreclosure are already dealing

with a significant amount of stress and uncertainty. NEA

strives to alleviate some of that burden by providing a clear path to reclaiming surplus funds and

regaining a sense of financial control.

The process involves several steps:

Initial Consultation: We assess your eligibility and explain your options.

Research and Documentation: Our team conducts thorough research to identify any surplus

funds owed to you.

Filing the Claim: We handle all the legal paperwork and filings.

Follow-Up and Advocacy: We maintain communication with the courts and advocate on your



Surplus Funds Recovery

Ready to claim your surplus fund?

behalf.

Receiving Your Funds: Once the claim is

approved, you receive the funds minus

our agreed-upon fee.

National Equity Agency: Advocating for

Your Rights

Foreclosure throws homeowners into a

complex legal landscape. Thankfully,

NEA is here to serve as your trusted

guide. Our team possesses in-depth

knowledge of surplus recovery

procedures and regulations, ensuring

your rights are protected throughout

the process. Surplus funds, also known

as excess proceeds, are the remaining

funds from a foreclosure sale after the

mortgage and other liens have been

paid off. Recovering these funds can be

a complex and daunting process. The

National Equity Agency (NEA)

specializes in helping individuals

navigate this intricate landscape to

reclaim what rightfully belongs to

them. Below, we answer some of the

most frequently asked questions about

surplus funds and how NEA can assist

you. When a property is sold in a

foreclosure auction, it often sells for

more than the amount owed on the

mortgage. The excess amount, after all

secured debts are paid, constitutes the

surplus funds. Surplus funds are the

remaining proceeds from a foreclosure

sale after all debts secured by the

property, such as the mortgage and

liens, have been satisfied. These funds

rightfully belong to the former

homeowner.

A Success Story: Restoring Financial

Stability



Why Choose Us?

One recent case exemplifies the impact

NEA can have. We assisted the heirs of

an estate facing foreclosure. Unaware

that surplus funds might exist, they

were overwhelmed by the prospect of

losing the property and facing

additional financial hardship. NEA

handled the legalities with expertise,

prioritizing a rapid surplus refund. This

resulted in the successful recovery of

the surplus funds for the estate,

providing much-needed financial relief

during a challenging time. What exactly

are surplus funds?

Surplus funds are the leftover

proceeds from the sale of a foreclosed

property when the sale price exceeds

the total amount owed, including the

mortgage balance, taxes, liens, and

foreclosure-related expenses. These

funds are typically available to the former homeowner.

How do surplus funds come about in a foreclosure?

Surplus funds arise when a foreclosed property is sold at auction for more than the total amount

needed to satisfy all debts and expenses. The difference between the sale price and the total

debt becomes surplus funds.

Can surplus funds be claimed by anyone other than the homeowner?

Surplus funds arise when a foreclosed property is sold at auction for more than the total amount

needed to satisfy all debts and expenses. The difference between the sale price and the total

debt becomes surplus funds.

No, surplus funds should be claimed by the former homeowner or the person who had

ownership rights before the foreclosure. These funds are not meant to be claimed by anyone

else after the sale. Surplus funds are the remaining proceeds from a foreclosure sale after all

debts secured by the property, such as the mortgage and liens, have been satisfied. When a

property is sold in a foreclosure auction, it often sells for more than the amount owed on the

mortgage. The excess amount, after all secured debts are paid, constitutes the surplus funds.

The process involves several steps:

Initial Consultation: We assess your eligibility and explain your options.



Research and Documentation: Our team conducts thorough research to identify any surplus

funds owed to you.

Filing the Claim: We handle all the legal paperwork and filings.

Follow-Up and Advocacy: We maintain communication with the courts and advocate on your

behalf.

Receiving Your Funds: Once the claim is approved, you receive the funds minus our agreed-upon

fee.

How Do I Get Entitled To Surplus Funds & Who Can Claim Surplus Funds?

Typically, the former homeowner or the party with ownership rights before the foreclosure is

entitled to claim surplus funds. In some cases, if there are outstanding second mortgages or

liens, those parties might have claims on the funds first.

What if I didn’t receive a notification about surplus funds?

If you didn’t receive notification about surplus funds, you may still be entitled to them. It is

crucial to follow up with the trustee or foreclosure court to verify if surplus funds are available

and to file a claim.

How can I find out if surplus funds are available after my foreclosure?

You should receive a notification letter from the trustee or court if surplus funds are available. If

you did not receive this notification, you can contact the trustee or review the foreclosure

records to check for any surplus funds.

Where can I find the information about surplus funds?

Information about surplus funds is usually detailed in the certificate of disbursements or a

notification letter from the trustee. You can also review the public records related to your

foreclosure case. Claiming Surplus Funds After Foreclosure. Homeowners are entitled to claim

surplus funds after a foreclosure auction. These funds belong to the former property owner

once all debts related to the property have been paid off. NEA is committed to guiding

homeowners through this process, providing crucial support and expertise every step of the

way.

What steps do I need to take to claim surplus funds?

To claim surplus funds, you generally need to:

Provide proof of ownership (such as a copy of the title).

Verify the amount of surplus funds by reviewing foreclosure records.

Contact the trustee or lienholder to inform them of your claim.

Submit a formal claim to the trustee and court.

Attend any required hearings or court proceedings.

Q: Who is entitled to surplus funds?

A: The former homeowner is generally entitled to surplus funds, but in some cases, other

lienholders or creditors may have a claim to the funds before the homeowner can access them.



Q: How can I find out if there are surplus funds from my foreclosed property?

A: You can find out if there are surplus funds by reviewing the certificate of disbursements or

contacting the trustee or court handling the foreclosure.

Q: How long do I have to claim surplus funds?

A: The time frame to claim surplus funds varies by state, but generally, you must claim the funds

within a specific period, often 2-3 months, or the court may retain them.

Q: What documents are needed to claim surplus funds?

A: To claim surplus funds, you typically need to provide proof of ownership, such as a copy of the

title or deed, and a completed claim form submitted to the court or trustee.

Q: Can I claim surplus funds if there are other liens on the property?

A: Yes, you can claim surplus funds even if there are other liens on the property, but these liens

may need to be satisfied before you receive any remaining funds.

Q: What is the process for claiming surplus funds?

A: The process involves providing proof of ownership, verifying the surplus amount, submitting a

claim to the court or trustee, and potentially participating in hearings or motions.

Q: Can a lawyer help with claiming surplus funds?

A: Yes, a lawyer specializing in foreclosure or real estate can assist in navigating the process,

ensuring all necessary documents are provided, and representing you in any legal proceedings.

Q: What happens if I don’t claim the surplus funds?

A: If surplus funds are not claimed within the designated time frame, the funds may be retained

by the court or the state, and you may lose your right to access them.

Q: Are surplus funds taxable?

A: Surplus funds may be subject to taxation, so it’s advisable to consult with a tax professional to

understand the potential tax implications.

Q: Can surplus funds be used to pay off other debts?

A: Yes, surplus funds can be used to pay off other debts, including additional liens or judgments

against you, before any remaining amount is disbursed to you.

Q: How can I ensure I receive surplus funds after foreclosure?

A: To ensure you receive surplus funds, promptly respond to any notices, submit all required

documents accurately, and consider seeking legal assistance to navigate the process effectively.

Q: What if multiple parties claim the surplus funds?

A: If multiple parties claim the surplus funds, the court will determine the rightful recipient based

on the priority of claims and any relevant legal documentation.



Q: Are there fees associated with claiming surplus funds?

A: There may be administrative or legal fees associated with claiming surplus funds, which can

vary depending on the complexity of the case and the legal representation involved.

What if I miss the deadline to claim surplus funds?

If you miss the deadline, the funds may be turned over to the court or another party. It’s

essential to act promptly and file your claim as soon as you are aware of the surplus funds to

avoid losing them. The foreclosure surplus funds calculation is based on the difference between

the sale price and the amount owed to the lender, when a foreclosure sale results in surplus

funds (money over and above what’s needed to pay off all the liens on the property) In Florida,

the owner of record on the date a lis pendens is filed is generally entitled to surplus funds after

subordinate lienholders have filed claims. However, junior lienholders may lose their rights if

they don’t respond to foreclosure proceedings or follow the correct procedures. To claim surplus

funds, the claimant must submit a claim to the court and trustee, who will then determine if the

claimant is owed funds. This process may involve hearings and motions, and the claimant may

need to reach out to multiple lenders if there are second or third mortgages on the property. If

the claimant doesn’t claim the funds within two to three months, the court will keep them. What

Are Surplus Funds?

Surplus funds, also referred to as excess proceeds, are the remaining money from a foreclosure

or tax sale after all debts and obligations related to the property have been satisfied. When a

property is sold at auction due to foreclosure or tax delinquency, the sale proceeds are meant to

cover outstanding debts like the mortgage balance, property taxes, liens, and foreclosure costs.

If the final sale price exceeds these debts, the surplus funds are generated. Surplus Funds is a

term used in the Final Accounting process and refers to an amount of loan or grant proceeds in

excess of expenditures for the asset purchased (or constructed) with applicable proceeds. The

Source of Funds (amount of loan or grant) less the Use of Funds (allowable expenditures) is the

amount, if any, of Surplus Funds. A Sources and Uses Form is used to document and report

Surplus Funds as part of the Final Accounting process. 

Are there any fees associated with claiming surplus funds?

There may be fees associated with legal assistance or filing your claim, but the process itself

should not require a fee beyond administrative costs. Be sure to inquire about any potential

costs with the trustee or your attorney.

Q: Can surplus funds be claimed after a tax sale as well as a foreclosure?

A: Yes, surplus funds can also arise from tax sales and can be claimed by the former property

owner or other entitled parties following similar procedures as in foreclosure cases.

Q: What role does the trustee play in surplus funds distribution?

A: The trustee manages the sale of the foreclosed property, collects the sale proceeds, satisfies

the debts, and holds any surplus funds until they are claimed by the rightful party.



Q: Can surplus funds be invested or accrue interest?

A: Depending on the jurisdiction, surplus funds held by the court or trustee may accrue interest

until they are claimed, providing additional financial benefit to the claimant.

Q: How does the court determine the amount of surplus funds?

A: The court determines the amount of surplus funds by reviewing the sale proceeds, deducting

all debts, liens, and foreclosure-related expenses, and issuing a certificate of disbursements.

Zachary Bayron

National Equity Agency

+1 765-227-3300

email us here

Visit us on social media:

Facebook

LinkedIn

Instagram

YouTube

Other

This press release can be viewed online at: https://www.einpresswire.com/article/733201844

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4785140
https://www.facebook.com/NationalEquityAgencyNEA
https://www.linkedin.com/company/national-equity-agency/
https://www.instagram.com/nationalequityagency/
https://www.youtube.com/channel/UCUVQWSm4YlTZrBXMabZzPow
https://www.bbb.org/us/fl/west-palm-bch/profile/foreclosure-help/national-equity-agency-llc-0633-92037198
https://www.einpresswire.com/article/733201844
https://www.einpresswire.com/editorial-guidelines

