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Explaining Surplus Funds: Financial
Opportunities After Foreclosure

Surplus funds, also known as excess :
proceeds, arise when a foreclosed ‘ EQUITY
property sells for more than the total
amount owed on the mortgage.
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Surplus Funds Recovery Assistance after Foreclosure
Surplus funds, also known as excess

proceeds, arise when a foreclosed

property sells for more than the total amount owed on the mortgage and all foreclosure-related
expenses. This leftover money rightfully belongs to the former homeowner. While it won't erase
the pain of losing a home, recovering surplus funds can offer much-needed financial relief
during a critical time.

This concept can be complex and navigating the legalities is daunting. Here's where the National
Equity Agency (NEA) steps in. We understand the emotional and financial toll of foreclosure. Our
team of experienced legal professionals is dedicated to empowering homeowners and estates
facing foreclosure to maximize their chances of recovering surplus funds.

Beyond Recovery: Achieving Rapid Surplus Refund

Time is of the essence when dealing with the aftermath of foreclosure. Financial burdens pile up
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quickly, and access to surplus funds
can be crucial for stabilizing a situation.
Recognizing this urgency, NEA
prioritizes rapid surplus refunds.

This focus on swift action goes beyond
just efficiency. It's about acknowledging
the human element of foreclosure.
Many individuals facing foreclosure are
already dealing with a significant
amount of stress and uncertainty. NEA
strives to alleviate some of that burden
by providing a clear path to reclaiming
surplus funds and regaining a sense of
financial control.
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Surplus Funds Recovery After Foreclosure? Contact
Us Today!

Foreclosure throws homeowners into a complex legal landscape.

A Success Story: Restoring Financial Stability

NEA not only facilitates the
recovery of rapid surplus
refunds but also ensures
homeowners receive the
advocacy and support they
need during this challenging
time.”

Eric Malone

One recent case exemplifies the impact NEA can have. We
assisted the heirs of an estate facing foreclosure. Unaware
that surplus funds might exist, they were overwhelmed by
the prospect of losing the property and facing additional
financial hardship. NEA handled the legalities with
expertise, prioritizing a rapid surplus refund. This resulted
in the successful recovery of the surplus funds for the
estate, providing much-needed financial relief during a

challenging time.

Client Testimonials: A Testament to Our Commitment

Our dedication to client satisfaction is reflected in the positive feedback we receive. "This was a
fantastic company," says one of the Estate heirs. "They did everything they said they would. We
didn't need to find lawyers or notaries. They did all the work and my siblings and | received the
checks we were promised. | highly recommend this company!! This positive outcome
demonstrates the valuable service NEA's surplus recovery agents provide to those facing
foreclosure and beyond. By recovering surplus funds, NEA can help alleviate some of the
financial burden and offer a chance for a fresh start.
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Surplus funds, often referred to simply
as “surplus,” are the remaining funds
generated from the sale of a foreclosed
property when the auction price is
higher than the total amount owed on
the property. This surplus arises after
satisfying all outstanding obligations,
including the mortgage balance, taxes,
liens, and any foreclosure-related
expenses mandated by the court’s final
judgment. For example, if a property
with a foreclosure judgment of
$200,000 sells at auction for $225,000,
the surplus funds would be $25,000.
Surplus funds, also known as excess
proceeds or “overage,” are the amount
of money left over after your
foreclosed home has been sold at
auction and all the lenders and other
lienholders have been paid off. They
are essentially the remaining equity
that you had in the property.

While foreclosure can feel like an
absolute loss, these funds can
represent a beacon of potential
financial relief - it is money that
rightfully belongs to the former
homeowner after all debts related to
the foreclosure are paid off. Those with
surplus money are encouraged to
invest with the bank and are paid a
certain rate of interest for the same.
Surplus funds are also sometimes
present when a homeowner has equity
in the home at the time of the
foreclosure sale. What are surplus
funds/proceeds? If a parcel is sold at a
foreclosure sale for an amount greater
than the minimum bid.

When a lender forecloses on a
property, it's typically sold at a public
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Our experienced team works diligently to uncover
surplus funds from foreclosures and auctions,
recovering thousands for our clients annually.
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foreclose either by going to trial or
without going to trial, according to the
Judicial Branch of California. Surplus
liquidity refers to the excess funds or
cash available in the banking system
beyond the immediate requirements of
banks and the economy.
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NEA: Partner in Surplus Recovery. Contact Us Today!

The surplus is calculated by subtracting

the outstanding mortgage debt, accrued interest, fees, and any other associated foreclosure
costs from the final sale price. The amount of money remaining after the subtraction constitutes
what is called “surplus funds.” In another example, let's assume the price per barrel of oil drops,
causing gas prices to dip below the price a driver is accustomed to shelling out at the pump.
Funds are amounts of money that are available to be spent, especially money that is given to an
organization or person for a particular purpose. Surplus Funds can be claimed by the foreclosed
homeowner when excess funds/proceeds are left over after the sale of the property
Understanding Surplus Funds Recovery

Surplus funds, often referred to simply as “surplus,” are the remaining proceeds from the sale of
a foreclosed property after all debts and expenses have been satisfied. These funds arise when
the auction price exceeds the total amount owed on the property, including mortgage balances,
taxes, liens, and court-mandated expenses. For instance, if a property with a foreclosure
judgment of $200,000 is sold at auction for $225,000, the surplus funds would amount to
$25,000.

Despite being rightfully owed to the former homeowner or other eligible parties, such as
subordinate lienholders, claiming surplus funds involves navigating intricate legal procedures
and timelines. Many individuals are

What Are Surplus Funds?

Q: What exactly are surplus funds?
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A: Surplus funds are the leftover proceeds from the sale of a foreclosed property when the sale
price exceeds the total amount owed, including the mortgage balance, taxes, liens, and
foreclosure-related expenses. These funds are typically available to the former homeowner.

Q: How do surplus funds come about in a foreclosure?

A: Surplus funds arise when a foreclosed property is sold at auction for more than the total
amount needed to satisfy all debts and expenses. The difference between the sale price and the
total debt becomes surplus funds.

Q: Can surplus funds be claimed by anyone other than the homeowner?

A: No, surplus funds should be claimed by the former homeowner or the person who had
ownership rights before the foreclosure. These funds are not meant to be claimed by anyone
else after the sale. Surplus funds are the remaining proceeds from a foreclosure sale after all
debts secured by the property, such as the mortgage and liens, have been satisfied. When a
property is sold in a foreclosure auction, it often sells for more than the amount owed on the
mortgage. The excess amount, after all secured debts are paid, constitutes the surplus funds.
The process involves several steps:

Initial Consultation: We assess your eligibility and explain your options.

Research and Documentation: Our team conducts thorough research to identify any surplus
funds owed to you.

Filing the Claim: We handle all the legal paperwork and filings.

Follow-Up and Advocacy: We maintain communication with the courts and advocate on your
behalf.

Receiving Your Funds: Once the claim is approved, you receive the funds minus our agreed-upon
fee.

Who Can Claim Surplus Funds?

Q: Who is entitled to claim surplus funds after a foreclosure?

A: Typically, the former homeowner or the party with ownership rights before the foreclosure is
entitled to claim surplus funds. In some cases, if there are outstanding second mortgages or
liens, those parties might have claims on the funds first.

Q: What if | didn't receive a notification about surplus funds?

A: If you didn't receive notification about surplus funds, you may still be entitled to them. It is
crucial to follow up with the trustee or foreclosure court to verify if surplus funds are available
and to file a claim.

How Do | Know If Surplus Funds Are Available?

Q: How can | find out if surplus funds are available after my foreclosure?
A: You should receive a notification letter from the trustee or court if surplus funds are available.



If you did not receive this notification, you can contact the trustee or review the foreclosure
records to check for any surplus funds.

Q: Where can | find the information about surplus funds?

A: Information about surplus funds is usually detailed in the certificate of disbursements or a
notification letter from the trustee. You can also review the public records related to your
foreclosure case. Claiming Surplus Funds After Foreclosure

Homeowners are entitled to claim surplus funds after a foreclosure auction. These funds belong
to the former property owner once all debts related to the property have been paid off. NEA is
committed to guiding homeowners through this process, providing crucial support and expertise
every step of the way.

Steps to Take If There Are Surplus Funds From Your Foreclosure Sale
If surplus funds are believed to be available from a foreclosure sale, it is essential to contact the

How to Claim Surplus Funds

Q: What steps do | need to take to claim surplus funds?
A: To claim surplus funds, you generally need to:

1. Provide proof of ownership (such as a copy of the title).

2. Verify the amount of surplus funds by reviewing foreclosure records.
3. Contact the trustee or lienholder to inform them of your claim.

4. Submit a formal claim to the trustee and court.

5. Attend any required hearings or court proceedings.

Q:
Beyond Financial Relief: A Path to a Fresh Start

The financial assistance provided by surplus funds can be transformative. It can help individuals
and families manage immediate needs such as securing temporary housing or covering living
expenses. In some cases, it might even provide a stepping stone towards securing a new home.
Ultimately, surplus funds can empower individuals to move forward with a sense of hope and
stability, allowing them to focus on rebuilding their lives.

Losing a home to foreclosure is a challenging ordeal that can leave families grappling with
financial uncertainty and emotional distress. However, what many homeowners may not realize
is that even after foreclosure, significant financial assets might await them—surplus funds. These
funds, generated when a foreclosed property is sold for more than the outstanding debt, can
provide essential relief and serve as a lifeline for rebuilding financial stability.

National Equity Agency (NEA) stands as a beacon of hope for individuals navigating the
aftermath of foreclosure. With a dedicated team of legal experts, NEA not only facilitates the



recovery of rapid surplus refunds but also ensures homeowners receive the advocacy and
support they need during this challenging time.

Surplus funds, often referred to simply as "surplus,” are the remaining funds generated from the
sale of a foreclosed property when the auction price is higher than the total amount owed on the
property. This surplus arises after satisfying all outstanding obligations, including the mortgage
balance, taxes, liens, and any foreclosure-related expenses mandated by the court's final
judgment. For example, if a property with a foreclosure judgment of $200,000 sells at auction for
$225,000, the surplus funds would be $25,000.

While foreclosure can feel like an absolute loss, these funds can represent a beacon of potential
financial relief - it is money that rightfully belongs to the former homeowner after all debts
related to the foreclosure are paid off. Those with surplus money are encouraged to invest with
the bank and are paid a certain rate of interest for the same. Surplus funds are also sometimes
present when a homeowner has equity in the home at the time of the foreclosure sale. What are
surplus funds/proceeds? If a parcel is sold at a foreclosure sale for an amount greater than the
minimum bid.

When a lender forecloses on a property, it's typically sold at a public auction. In California, a
lender can foreclose either by going to trial or without going to trial, according to the Judicial
Branch of California. Surplus liquidity refers to the excess funds or cash available in the banking
system beyond the immediate requirements of banks and the economy. If your property is sold
in a tax deed sale and the sale proceeds exceed the amount of taxes, interest, penalties, and
costs owed, you are entitled to the surplus funds. Foreclosure: The money left over after a
foreclosed home is sold at auction and all liens and lenders have been paid off. Those funds are
called surplus funds. For example, there is a foreclosure judgment entered in the amount of
$200,000. This is also known as excess funds or overage The weight of foreclosure can be
crushing. Losing a home - a place filled with memories and dreams - is a devastating blow. The
financial burden adds another layer of stress, leaving individuals and families scrambling to pick
up the pieces. Yet, amidst the hardship, a glimmer of hope can emerge in the form of surplus
funds.

Understanding Surplus Funds Recovery

Surplus funds, often referred to simply as “surplus,” are the remaining proceeds from the sale of
a foreclosed property after all debts and expenses have been satisfied. These funds arise when
the auction price exceeds the total amount owed on the property, including mortgage balances,
taxes, liens, and court-mandated expenses. For instance, if a property with a foreclosure
judgment of $200,000 is sold at auction for $225,000, the surplus funds would amount to
$25,000.

Despite being rightfully owed to the former homeowner or other eligible parties, such as
subordinate lienholders, claiming surplus funds involves navigating intricate legal procedures
and timelines. Many individuals are unaware of their entitlement to these rapid surplus refunds



or face challenges in recovering them without professional guidance.
NEA's Mission and Commitment

At National Equity Agency (NEA), the mission is clear: to empower homeowners by facilitating
rapid surplus refunds through comprehensive legal support and advocacy. The dedicated Legal
Department comprises seasoned experts who specialize in navigating the complexities of
surplus funds recovery with diligence and expertise.

“The commitment is rooted in justice, transparency, and empowering homeowners to reclaim
what is rightfully theirs,” emphasizes NEA's spokesperson. “Recognizing the emotional toll and
financial strain that foreclosure can bring, our role is to advocate on behalf of our clients,
ensuring they receive the rapid surplus refunds they are entitled to and providing them with the
resources to rebuild their lives.”

Eric Malone

National Equity Agency
+1 8124135465
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