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has experienced robust growth in

recent years, expanding from $117.03

billion in 2023 to $134 billion in 2024 at a compound annual growth rate (CAGR) of 14.5%. The
growth in the historic period can be attributed to healthcare costs, access to healthcare,
regulatory compliance, employer benefits, and healthcare facilities.

Strong Future Growth Anticipated
“ The hospitalization insurance market is projected to
continue its strong growth, reaching $199.92 billion in 2028
at a compound annual growth rate (CAGR) of 10.5%. The
growth in the forecast period can be attributed to evolving
healthcare models, personal health and wellness, the aging
population, data and technology.
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Growth Driver Of The Hospitalization Insurance Market

The increase in the geriatric population is expected to boost the growth of the hospitalization
insurance market going forward. The geriatric population refers to the percentage of people 65
and older to those between the ages of 18 and 64 who are employed. Older individuals tend to
utilize healthcare services more frequently due to age-related health issues. This leads to an
increased demand for hospitalization insurance to cover hospital stays and related medical
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expenses.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/hospitalization-insurance-global-market-
report

Major Players And Market Trends

Key players in the hospitalization insurance market include Aetna Inc., Anthem Insurance
Companies Inc., Blue Cross Blue Shield Association, Cigna Group, Humana Inc., Health Care
Service Corporation.

Major companies operating in the hospitalization insurance market are developing new products
such as hospital indemnity products to meet larger customer bases, more sales, and increase
revenue. A hospital indemnity product, often referred to as hospital indemnity insurance, is a
type of supplemental health insurance plan that provides policyholders with fixed, pre-
determined, and typically daily cash payments when they are hospitalized due to illness or
injury.

Segments:

1) By Service Provider: Private, Public

2) By Network: Preferred Provider Organizations (PPOs), Point Of Service (POS), Health
Maintenance Organizations (HMOs), Exclusive Provider Organizations (EPOs), Other Networks
3) By Demographics: Minors, Adults, Senior Citizens

Geographical Insights: North America Leading The Market

North America was the largest region in the hospitalization insurance market in 2023. Asia-
Pacific was the second largest region in the hospitalization insurance market. The regions
covered in the hospitalization insurance market report are Asia-Pacific, Western Europe, Eastern
Europe, North America, South America, Middle East, Africa

Hospitalization Insurance Market Definition
Hospitalization insurance is a type of health insurance policy that pays for hospital stays,

outpatient medical treatment, surgery, or any other hospital-related activity involving the
insured's health.

Hospitalization Insurance Global Market Report 2024 from The Business Research Company
covers the following information:

+ Market size data for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

* Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.
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The Hospitalization Insurance Global Market Report 2024 by The Business Research Company is
the most comprehensive report that provides insights on hospitalization insurance market size,
hospitalization insurance market drivers and trends, hospitalization insurance market major
players, hospitalization insurance competitors' revenues, hospitalization insurance market
positioning, and hospitalization insurance market growth across geographies. The hospitalization
insurance market report helps you gain in-depth insights into opportunities and strategies.
Companies can leverage the data in the report and tap into segments with the highest growth
potential.
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About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning
60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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