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Thermal Interface Materials Market to Grow
from USD 3.5 Billion with 7.8% CAGR till 2030
DuPont, & Honeywell
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Research Co mpany Oﬁers a Global Thermal Interface Materials Market size is valued at USD 3.5 billion in 2023 & is estimated to grow at a CAGR of around 7.8% during 2024-30.
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comprehensive analysis of the size, share
& growth.

Huge Demand for Consumer
Electronic:

CHALLENGE
Keeping up with Rapid

NEW HAVEN, CONNECTICUT, UNITED e T
STATES, August 7, 2024 %) e
/EINPresswire.com/ -- The Global
Thermal Interface Materials Market
size was valued at about USD 3.5
billion in 2023 and is anticipated to Serikron Danfoss. |
grow at a CAGR of about 7.8% during e

the forecast period of 2024-30, cites

MarkNtel Advisors in the recent

research report. The primary growth drivers involved the massive rise in the consumption of
consumer electronics. The demand for these electronic devices will continue to grow as our
world becomes more digitalized and interconnected. This is due to the function of thermal
interface materials involving the dissipation of heat from electronic devices.
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The TIMs come in various forms such as adhesives & grease, tapes, elastomeric pads, paste &
gel, phase change materials, advanced materials, and other similar types of products. With the
boom in modern consumer electronics such as laptops, smartphones, wearables, and smart
devices and the rapid advancement of technologies such as electric vehicles, 5G
telecommunications, solar energy, robotics, automation in the industries, medical equipment,
and cloud computing, driving massive growth in the TIM industry globally.
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Moreover, the increasing adoption of electric vehicles (EVs) will present opportunities for the
market players going forward as the creation of EVs consumes a lot of electronics and digital
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devices. Additionally, the lifeline of an EV is its battery packs, which need very efficient and
effective TIMs to operate in a safe temperature range and potentially prevent the possibility of
thermal runways.

However, the rapid advancement in technologies presents some challenges for the TIM market
as electronic devices are getting smaller and faster, increasing their energy density, and leading
to a demand for more efficient TIMs. Such scenarios give prompts for rapid innovation in the
market similar to that being observed on the technology front. However, the development of
nanotechnology-based TIMs opened the door for possible solutions to such challenges, and
remain optimistic about the positive growth outlook in the coming years, further states the
research report, “Global Thermal Interface Materials Market Analysis, 2024.”

Global Thermal Interface Materials Market Segmentation Analysis

* By Type (Adhesives & Greases, Tapes, Elastomeric Pads, Paste & Gel, Phase Change Materials,
Advanced Materials, Others)

* By Application (Computers, Telecom, Medical Devices, Consumer Durables, Automotive
Electronics, Renewable Energy, Industrial EQuipment)

Adhesives & Greases Segment Seized the Largest Market Share

Based on the type, the market is further bifurcated into, Adhesives & Greases, Tapes, Elastomeric
Pads, Paste & Gel, Phase Change Materials, Advanced Materials, and others. Adhesive & Grease
remains the dominant player and will continue to be in a similar trend during the forecasted
period. These TIMs are extensively used in the automotive, consumer electronics, and
telecommunication industries for their ability to efficiently conduct heat transfer ensuring
optimal performance for electronic devices and increased lifespans. With the growing demand
for consumer electronics, there will be a surge in demand for this specific form of TIM, which can
effectively manage heat transfer in electronic devices augmenting segmental revenue growth.

Asia-Pacific leads the Thermal Interface Materials Industry

Asia-Pacific holds the largest market share of the Global Thermal Interface Materials Market and
this trend will continue during the forecasted period as well. The Asia-Pacific is the
manufacturing hub for the world due to the presence of a huge population, cheap & skilled
labor, increasing middle class, rising per capita income, and availability of natural resources.
These scenarios led top market players to diversify their manufacturing capacities in the region.
Additionally, big emerging economies and a huge market like India have launched their
campaign “Make in India” to localize the manufacturing of key and strategically important
products and also to boost their exports. Such developments are anticipated to augment the
growth of the Asia-Pacific Thermal Interface Materials Market.
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Competitive Landscape

With strategic initiatives such as mergers, collaborations, and acquisitions, the leading market
companies, including DuPont (Laird), 3M, Honeywell International Inc.,, Momentive Performance
Materials, Semikron Danfoss, Henkel Corporation, Parker Hannifin Corp., Wacker Chemie AG,
Dow, Wakefield Thermal, Inc., Indium Corporation, Shin-Etsu Chemical Co., Ltd., Panasonic
Corporation, Fujipoly, Arctic Silver, Inc., and others are looking forward to strengthening their
market positions.

Key Questions Answered in the Research Report

1. What are the industry’s overall statistics or estimates (Overview, Size- By Value, Forecast
Numbers, Segmentation, Shares)?

2. What are the trends influencing the current scenario of the market?

3. What key factors would propel and impede the industry across the globe?

4. How has the industry been evolving in terms of geography & product adoption?

5. How has the competition been shaping up across various regions?

6. How have buying behavior, customer inclination, and expectations from product
manufacturers been evolving during 2024-30?

7. Who are the key competitors, and what strategic partnerships or ventures are they coming up
with to stay afloat during the projected time frame?

Other Trending Reports:

* https://industrytoday.co.uk/market-research-industry-today/vegan-food-market-size-was-
valued-at-usd-222-billion-in-2023-is-estimated-to-reach-grow-105-cagr-by-2030-daiva-foods-inc-

eden-foods-inc-impossible-foods

* https://www.openpr.com/news/3370637/audiobooks-market-exceeds-usd-6-7-billion-in-2023-
projected

* https://dutchmanresearch.blogspot.com/
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This press release can be viewed online at: https://www.einpresswire.com/article/733678592
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