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experienced robust growth in recent

years, expanding from $22.18 billion in

2023 to $23.74 billion in 2024 at a compound annual growth rate (CAGR) of 7.0%. The growth in
the historic period can be attributed to fuel efficiency requirements, environmental regulations,
cost savings and operational efficiency, government incentives and subsidies, rise in awareness
of carbon footprint.

“ Strong Future Growth Anticipated

The hybrid truck market is projected to continue its strong
growth, reaching $31.1 billion in 2028 at a compound
annual growth rate (CAGR) of 7.0%. The growth in the
forecast period can be attributed to advancements in
battery technology, expansion of green logistics, global
transition to sustainable transport, stringent emission
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standards, economic and regulatory support.

Explore Comprehensive Insights Into The Global Hybrid Truck Market With A Detailed Sample
Report:

https://www.thebusinessresearchcompany.com/sample request?id=9082&type=smp

Growth Driver Of The Hybrid Truck Market

A surge in government regulations and policies against diesel and gasoline-powered vehicles is
expected to propel the growth of the hybrid truck market. Emerging government regulations for
the emission of greenhouse gases and pollution control policies are encouraging truck
manufacturers to develop vehicles with alternate fuel-powered consumption vehicles. These
government regulations and policies are helping the hybrid truck market expansion.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/hybrid-truck-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=9082&amp;type=smp

Explore The Report Store To Make A Direct Purchase Of The Report:
https://www.thebusinessresearchcompany.com/report/hybrid-truck-global-market-report

Major Players And Market Trends

Key players in the hybrid truck market include Aktiebolaget Volvo, Daimler Truck Holding AG,
Nissan Motor Co., BYD Auto Industry Company Limited, DAF NV., Dongfeng Motor Corporation
Ltd.

Technological advancement is a key trend in the hybrid truck market. Major companies operating
in the market are developing advanced technology engines and motors, such as zero-emission
hybrid powertrain technology, to sustain their position in the market.

Segments:

1) By Technology Type: Parallel Hybrid, Series Hybrid, Series-Parallel Hybrid, Plug-In-Hybrid
2) By Vehicle Type: Light Duty Truck, Heavy Duty Truck

3) By Application: Construction, Pick Up And Delivery Vehicle

Geographical Insights: North America Leading The Market

North America was the largest region in the hybrid truck market in 2023. Asia-Pacific is expected
to be the fastest-growing region in the global hybrid truck market during the forecast period. The
regions covered in the hybrid truck market report are Asia-Pacific, Western Europe, Eastern
Europe, North America, South America, Middle East, Africa

Hybrid Truck Market Definition

Hybrid trucks are heavy vehicles with a hybrid propulsion system that has either one or more
electric motors powered by batteries in addition to an internal combustion engine. The vehicle
has larger tires, flexible suspension, and a high ground clearance ratio enabling these high-
traction trucks to operate over unpaved and forest roads with uneven low-traction surfaces.

Hybrid Truck Global Market Report 2024 from The Business Research Company covers the
following information:

* Market size data for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Hybrid Truck Global Market Report 2024 by The Business Research Company is the most
comprehensive report that provides insights on hybrid truck market size, hybrid truck market
drivers and trends, hybrid truck market major players, hybrid truck competitors' revenues,
hybrid truck market positioning, and hybrid truck market growth across geographies. The hybrid
truck market report helps you gain in-depth insights into opportunities and strategies.



https://www.thebusinessresearchcompany.com/report/hybrid-truck-global-market-report
https://www.thebusinessresearchcompany.com/report/hybrid-truck-global-market-report

Companies can leverage the data in the report and tap into segments with the highest growth
potential.

Browse Through More Similar Reports By The Business Research Company:

Automobiles And Heavy Equipment Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/automobiles-and-heavy-equipment-
global-market-report

Light Commercial Vehicle Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/light-commercial-vehicle-global-market-
report

Earthmoving Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/earthmoving-global-market-report

About The Business Research Company?
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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