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Oman Car Finance Market is Poised for
Significant Growth During the Forecast Period
2024-2032 | Astute Analytica

Oman Car Finance Market Set to .
Accelerate: Valued at US$ 630.9 Million in (A Oman CarFinance Market g{ﬁ‘?gsz)szls %
2023, Pro_/ected to Reach US$ 7,079.4 Oman car finance market was valued at US$ 630.9 million in 2023 and is projected to hit the market valuation of US$ 1,019.4

million by 2032 at a CAGR of 5.48% during the forecast period 2024-2032.
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This impressive growth is attributed to the increasing demand for vehicles in Oman, driven by
rising disposable incomes and a growing middle-class population. Additionally, favorable
government policies and financial schemes designed to make car ownership more accessible are
contributing to the market's expansion.
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Government initiatives to promote economic diversification and financial sector growth are
crucial for shaping Oman'’s car finance market. One of the significant steps taken by the Omani
government is the Vision 2040 plan, aimed at reducing the country’s reliance on oil revenues.
This plan includes various reforms to boost non-oil sectors, including the financial sector. In
recent years, Oman has seen the establishment of new financial institutions, with the number of
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licensed banks in the country reaching 20. Additionally, the Oman Investment Authority
launched the Oman Future Fund to attract foreign capital and boost investments in local SMEs,
enhancing financial stability and growth. The government has also prioritized the development
of infrastructure, with investments in projects like the Dugm Special Economic Zone, which
spans 2,000 square kilometers. This economic diversification is expected to increase disposable
incomes and, in turn, the demand for consumer financing, including car loans.

Another notable initiative is the introduction of regulatory frameworks to ensure financial
stability, such as the Capital Market Authority’s efforts to strengthen corporate governance.
Moreover, the government has invested in enhancing digital infrastructure, with internet
penetration reaching 98.6%, facilitating online banking and digital finance solutions. The Central
Bank of Oman has also played a crucial role by implementing monetary policies aimed at
maintaining economic stability, with the Omani Rial pegged to the US Dollar at a rate of 0.3845.
These initiatives collectively create a conducive environment for the growth of the car finance
market, making it more attractive for both consumers and financial institutions.

Key factors influencing this growth include advancements in digital finance solutions, the
introduction of innovative car loan products, and a competitive financing landscape that offers
attractive terms to consumers. As a result, more Omanis are expected to take advantage of
financing options to purchase new and used vehicles.

* Ahli Bank

+ Al Omaniya Financial Services
+ Bank Nizwa

* Muscat Finance

* National Finance

« Oman Arab Bank

* Oman Orix Leasing

+ Taageer Finance

* United Finance

+ Other Prominent Players

The market's upward trend is supported by a robust economic environment and strategic
investments by financial institutions, which are enhancing their product offerings and improving
customer service. This dynamic shift reflects a broader regional trend towards greater financial
inclusion and consumer empowerment.

000 0000000 booboooooon OO0 0ooo 0000 0oo boooooo oooooo 0ooo 0o oooooo boobooobo

00000000, 000000 0000000:- https://www.astuteanalytica.com/industry-report/oman-car-
finance-market

000000 booooooooooo oooooooa:


https://www.astuteanalytica.com/industry-report/oman-car-finance-market
https://www.astuteanalytica.com/industry-report/oman-car-finance-market

0o oooo

* Lease

* Loan

o Direct
o Indirect

00 0booooo oooo

« Sedan
Hatchback
« MPV's

« SUV's

00 0000000 obooooooo

* New Car Financing
+ Used Car Financing

00 obooooo ooooo

* Private
¢« Commercial

0o oboooooo

* Banks

* OEMs

+ Non-Banking Financial Companies (NBFCs)
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyse for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/735102150

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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