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LONDON, GREATER LONDON, UK,

August 20, 2024 /EINPresswire.com/ --

The global narcolepsy market is

experiencing substantial growth,

projected to increase from $3.19 billion in 2023 to $3.56 billion in 2024, reflecting a compound

annual growth rate (CAGR) of 11.7%. This growth is attributed to heightened awareness of

narcolepsy, advancements in diagnostic tools, new pharmacological treatments, increased

research and development investments, and improved patient education initiatives. The market
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is expected to reach $5.57 billion by 2028 at a compound

annual growth rate (CAGR) of 11.8%, driven by rising

prevalence of sleep disorders, enhanced healthcare

infrastructure, supportive government policies, an aging

population, and growing health awareness.

Rising Prevalence of Sleep Disorders Fuels Market Growth

The escalating prevalence of sleep disorders, particularly

narcolepsy, is a primary driver of market expansion. As

awareness of narcolepsy increases and healthcare systems improve, more individuals are being

diagnosed and treated. This trend is also supported by the rising number of obese individuals, a

significant contributing factor to narcolepsy due to its impact on metabolic and hormonal

balances. The World Health Organization reported that about 1 billion people were classified as

obese in 2022, and this number is expected to rise, further driving demand for narcolepsy

treatments.

Explore comprehensive insights into the global narcolepsy market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=16491&type=smp

Key Players and Innovations

http://www.einpresswire.com
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Major companies in the narcolepsy market are focusing on developing new and effective

treatments. Key players include Pfizer Inc., Merck & Co. Inc., Novartis AG, Takeda Pharmaceutical

Company Limited, and Jazz Pharmaceuticals, among others. For example, Avadel

Pharmaceuticals launched LUMRYZ in June 2023, an extended-release formulation of sodium

oxybate designed for once-at-bedtime use, which provides sustained symptom relief throughout

the night. This innovation highlights the industry's commitment to improving treatment options

for narcolepsy.

Trends Shaping the Market

Significant trends in the narcolepsy market include advancements in genetic research,

technological innovations in diagnostics, and the introduction of novel drugs and treatments.

Strategic collaborations and partnerships among key market players are also on the rise,

alongside the growing adoption of digital health tools and telemedicine. These trends are

expected to continue shaping the market in the forecast period, enhancing treatment options

and diagnostic capabilities.

Segments

•  By Type: Type 1, Type 2

•  By Treatment: Antidepressants, Stimulants, Sodium Oxybate, Other Treatments

•  By Diagnosis: Polysomnogram, Multiple Sleep Latency Test

•  By End Users: Hospitals, Retail Pharmacies, Other End Users

Geographical Insights: North America Leading the Market

North America was the largest market for narcolepsy in 2023. However, the Asia-Pacific region is

expected to be the fastest-growing market during the forecast period, driven by increasing

healthcare investments and a growing patient base.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/narcolepsy-global-market-report

Narcolepsy Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Narcolepsy Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on narcolepsy market size, narcolepsy market

drivers and trends, narcolepsy market major players, competitors' revenues, market positioning,

and market growth across geographies. The narcolepsy market report helps you gain in-depth

insights on opportunities and strategies. Companies can leverage the data in the report and tap

https://www.thebusinessresearchcompany.com/report/narcolepsy-global-market-report
https://www.thebusinessresearchcompany.com/report/narcolepsy-global-market-report


into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Drugs for Immunotherapy Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/drugs-for-immunotherapy-global-

market-report

Narcotic Drugs Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/narcotic-drugs-global-market-report

Narcotics Scanner Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/narcotics-scanner-global-market-report

About The Business Research Company?

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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