
E-Learning Market Growing at CAGR of 18.20%
by 2031, Driven by Customization and Cost
Efficiency

WESTFORD, MASSACHUSETTS, UNITED

STATES, August 20, 2024

/EINPresswire.com/ -- E-Learning

market size was valued at USD 216.70

billion in 2022 and is poised to grow

from USD 256.14 billion in 2023 to USD 975.92 billion by 2031, at a CAGR of 18.20% during the

forecast period (2024-2031).

Download a detailed overview:
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In today’s world e-learning has become a handy tool for education and training with many

benefits compared to the traditional learning process. One of the major advantages is its

capability to allow professional development of employees through customized courses that

address their needs. E-learning mitigates the requirement for travelling as it can be time

consuming. With its help learners can get access to educational content anywhere and at any

time. It also helps people to learn at their own pace so that they can make proper use of their

time. E-learning also helps in saving a significant amount of cost when compared to conventional

classroom training process. 

Top Player’s Company Profiles in E-Learning Market

•  Coursera (US)

•  Udemy (US)

•  LinkedIn Learning (US)

•  Skillshare (US)

•  Pluralsight (US)

•  Cornerstone OnDemand (US)

•  Adobe Captivate Prime (US)

•  Docebo (Canada)

•  Absorb LMS (Canada)

•  D2L Brightspace (Canada)

•  OpenSesame (US)
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•  edX (US)

Increasing use of AI and Machine Learning in E-Learning to Customize Educational Content

Boosts Market Growth

Nowadays, more e-learning platforms are using AI and machine learning as it helps in

customizing the content depending on every student’s current knowledge and offers a one-size-

fits-all method. With AI and ML, it has also become easy to analyze massive amount of data and

identify the trends and patterns to enhance the learning procedure. These advanced

technologies also help in making the course creating process easier, simpler, and faster without

reducing quality. Automatic translation and localization have also improved the e-learning

development procedure by providing speed and efficiency. Today, it deals with the difficulty of

creating contents for branches in several countries or for working remotely. Such scenarios are

providing lucrative opportunities for the e-learning market. 

Surge in Use of Personalized Learning Experience to Improve Student Engagement Drives

Market in Next 4-5 Years 

The following are the key E-Learning Trends that will shape the growth of the market in the next

5 years

One of the key trends that is revolutionizing the global e-learning market is the increasing focus

on personalized and adaptive learning experience. With developments in technology and data

analytics, e-learning platforms are integrating smart algorithms and machine learning. It will help

to customize educational content and deliver technique depending on individual learner

preference, necessities, and progress. This rising trend will improve learner engagement,

enhance knowledge retention, and offer a personalized learning journey. By providing adaptive

learning solutions, e-learning providers are taking care of different learning styles and

necessities of learning, resulting in efficient and personalized educational experience. 

Rising Popularity of Microlearning and Mobile Learning for Easy Accessibility to Augment Market

Development

Microlearning has gained huge traction in the e-learning market. Today, learners like short and

focused learning sessions, which they can easily access anytime, anywhere, and on any devices.

Mobile learning assisted by smartphones and tablets helps the learners to engage with content

on the go. This has made education more accessible and convenient for every person.

Microlearning and mobile learning also helps in enhancing the knowledge retention and fits well

with the busy schedule of a working professional. These convenient features are making it a

preferred choice not only among students but also professionals. 

Segments covered in E-Learning market are as follows:

•  Provider

https://www.skyquestt.com/report/e-learning-market


o  Content Provider, Service Provider

•  Type

o  Self-paced E-learning, Instructor-led E-learning

•  Courses

o  Primary and Secondary Education, Higher Education, Online Certification and Professional

Course, Test Preparation

•  Deployment Model

o  On-premise, Cloud

•  Technology

o  Online E-learning, LMS, Mobile E-learning, Rapid E-learning, Virtual Classroom, Others

•  End User

o  Academic (K-12, Higher Education, Vocational Training), Corporate (SMBs, And Large

Enterprises), and Government

Request Free Customization of this report:
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Integration of Gamification and Immersive Learning Increases Interactive Experience to Support

Market Growth Next 10 Years

Gamification features like leader boards, badges, rewards, and incentives are incorporated into

the e-learning platforms. These features have the potential to increase learner engagement and

motivates them. E-learning is turning the learning process into a fun and interactive experience

for students as well as working professionals by integrating game-like features. The popularity of

immersive learning experience by using virtual reality and augmented reality is also increasing.

These technologies have the potential to offer realistic replication of the study material, enabling

learning to practise real-world situations in a safe and controlled environment. This is improving

the skills of the learners, resulting in market growth. 

Latest Headlines to Follow in the E-Learning Market

•  Coursera collaborated with IBM in May 2023. The objective was to provide a new set of

professional certificates in AI.  

•  Google introduced new training and education efforts for National Small Business Week in May

2022. The goal of the program is to provide digital marketing skills and certificate course in e-

commerce. 
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•  Anthology partnered by GoPeer in May 2022. The collaboration expanded the tutoring

possibilities for higher education institutions.
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Integration of Data-Driven Analytics and Learning Management Systems to Track Learner

Progress Expands Market

Today, advanced technologies like data analytics tools and robust learning management systems

are helping educators and administrators to track the learner progress. These tools also help in

measuring performance and detect areas where they can improve. Learning analytics also

assists in providing useful information about the learner’s behavior, help refining content

delivery, and improve learning outcome. Moreover, LMS platforms provide unique features like

course management, assessment tools, and progress tracking options. These offers a wide-

range of solution for organizing and delivering e-learning content. 
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